oguar
(MHAHGA
CHETOBOLCTBY
NAHBLMA

MPABO

JOKJAA HA HE3ABUCHMUS OJIMTOP

O CBIPYKIUIMTE HA
EHEPTCHITHA KOMIIAHHS BOHEB QO

MueHHe

Hue n3BbpiiHxMe oJTAT Ha UHAHCORHA OTUET HA EHEPTHITHA KOMITAHVSE BOHEB ool
(,.ApyxecTBOTO™), CBABPKALL OTUETA 32 (PHMHAHCOBOTO CHCTOSHHE KBM 31 mekeMspn 2018 1. u oTueTa
3a BCEOOXBATHHS J1I0X0/, OTYETA 33 NPOMEHHTE B COOCTBEHHA KallHTal M OTHEeTa 3a IMapHYHHTE MOTOUM
3a TOAHMHATA, 3aBBPIUBALIA Ha TAa3W JATa, KAKTO H MOACHUTEITHHTE MPHIOKECHHA KbM GHHAHCOBHS OTYET,
CBABPKALIN H 06001IEHO ONMOBECTABAHE HA CHUIECTBEHHTE CYETOBOAHH TOJIHTHKH.

lo nawe MHeHHe, NPHIOKEHHUAT (GHUHAHCOB OTHET NPEACTaBA NOCTOBEPHO, BBB BCHUKH
CBIIECTBEHH aCMEKTH, (UHAHCOBOTO CBhCTOAHME Ha JlpyxecrBoro kuM 31 mexemepu 2018 r. o
HeroBxTe GHHAHCOBH PE3YJTAaTH OT HEHHOCTTA M MapHYHHTE My TIOTOLH 33 FOM¥MHATA, 3aBBPIHBalla Ha
TasH aTa, B ChOTBETCTBHE ¢ MexyHapouHHTe CTAaHAapTH 33 PuHaHcoBo oTuntane (MCOO), npuern
ot Erponeiickus curo3 (EC).

baza 3a H3pa3siBaHe HA MHEHUE

Hue H3BBpLIMXME HAIMA OZMT B CHOTBETCTBHE ¢ MEKTYHAPOJIHUTE OJMTOPCKH CTAHIAPTH
(MOC). HamHTe OTTOBOPHOCTH CEINIACHO TE3H CTAHAAPTH €a OMWCAHM JONBIHHTENHO B pasiens OT
Halus foknag ,,OTroBOPHOCTH HA ONUTOPA 3a OFUTA HA GuHaHCOBHA oTueT”. Hue cMe HE3aBHCHMH OT
JpyxecTBOTO B CHLOTBETCTBHE ¢ ETHUHMA KOACKC Ha MpodecHOHATHHTE CUSTOBOAHTENH Ha ChBETa 32
MEXKIYHAPOJHH CTAHJAPTH 1O eTHKa 3a cueToBoAuTeny (Kozexca na CMCEC), 3aeqHo ¢ eTHUUHHTE
H3HCKBaHMA Ha 3aKoHa 3a HezaBHCHMHS (HHaHCOB oauT (3HDO), npHnoXHMMH MO OTHOIIEHHE Ha
Hallisl 0JMT HAa (uHancoBHA oTyeT B bBiarapus, kKaTo HHe WIMBAHHXME M HALIHTE APYTH €THYHH
OTTOBOPHOCTH B CBOTBETCTBHE ¢ W3ncksanuaTa Ha 3HDO n Koaexca va CMCEC. Hue cuntame, ue
OJIMTOPCKHTC HOKA3ATENCTBa, NOJYYEHH OT HAC, €a JOCTAaTBYHH H YMECTHH, 32 A4 OCHrypat 0asa 3a
HAINETO MHEHHE.

Apyru sonpocn

®unancosuar otuer va EHEPTHMHA KOMITAHHS BOHEB OO/ kbm 31 nexeMBepH 2018
TOAHHA HE MOMIEXH Ha 3afbAHTENeH (pUHAHCOB OOUT o pena Ha <. 37, an. 1 W an. 3 or 3akona 3a
CYETOBOACTBO H [IPYHECTROTO HE € 3aJBIKEHO JIa H3TOTBA FOJUIICH JOKIa 33 AeHHOCTTa CH 1o peda
Ha 4. 42, an. 1 OT chbima 3aKOH. 3aTOBa M3BBPIICHHAT OT HAC HE3AaBHCHM OAHWT € HOGPOBOMEH 110
cMuchaa Ha 4. 6 oT 3HPO u He 0OxBama npouenypu 3a GOPMHPAHE HA CTAHOBHLIE OTHOCHO JOKNAJ
3a AeHHOCTTA.



OTroBOpHOCTH Ha PLKOBOACTBOTO 32 GHHAHCOBHS OTYET

PBKOBOACTBOTO HOCH OTI'CBOPHOCT 332 M3TOTBAHETO M NOCTOBEPHOTO TIPEACTABSHE HA TO3U
(rinaHCcOB 0T4eT B choTBeTCTRHE ¢ MCPQ, npretn oT EC U 3a TakaBa CHCTEMA 34 BETPELIEH KOHTPOI,
KaKBaTO PBKOBOICTBOTO OMPCACHA KATO HeoOXOAHMA 3a OCHIYpsBaHe H3rOTBAHETO Ha ()MHAHCOBH
OTYETH, KOWTO He CBABPKAT CHIIECTBEHH HEMPARHIHM OTYHTAHHMSA, HE3ABHCHMO JaiH ALIAALIM CE Ha
H3MaMa UK TPEemKa.

ﬂpﬂ H3roTrBiHe Ha qJPIHaHCOBHﬂ OTYCT PBKOBOICTBOTC HOCH OTFOBOPHOCT 3a OIICHABAHE
cnocobrocTTa Ha JIpykectBOTo Aa mpoabmkM Aa (YHKUHMOHHDA KAato [eHCTBAlIO MpeAnpHsTHE,
OMNOBECTABAHKH, KOraTo TOBA € MPUIOKHMO, BBIPOCH, CBBP3aHH ¢ NPEINONOKEHAETO 3a AeHcTBaILo
NpennpUuATHE H H3MON3BaHKH CYeTOBOAHATA 6a3a Ha OCHOBATAa HA NPellONOKeHHeTo 3a AeiicTBamo
NpeRfpHATHE, OCBEH aKO PBLKOBOICTBOTO HEe BBh3HAMEpABa Na JHKBHOUpa [IpyecTBOTO MM Ja
NpeyCTaHOBH JeHHOoCTTA MY, HIIH aKC PBKOBOIACTBOTO HA NPakTHKa HAMA Apyra aJITepHaTHBa, OCBEH J1a
TTOCTBIIH O TO3W HAVYHH.

OTroBOpHOCTH HA OAHTOPA 32 OAMTA HA PHHAHCOBHS OTYET

Hanate nenu ca Ja NoJy4HM pasyMHa CTENEH Ha CHI'YPHOCT OTHOCHO TOBa JajlH Cl)lleaHCOBHHT
OTHET KaTO UANI0 HE CBABPXKA CBINECTBEHH HSMPAaBHIHH OTYHTAHHA, HE32BHCHMO JAJIH IBJDKALIHN CE Ha
H3MaMa HIIH IPeHIKa, H Ja H3JaaeM OJHTOPCKH JOKNan, KOHTO J1a BKIIIOUBA HAILIETO OIUTCPCKO MHCHHC.
PaSYMHElTa CTCIICH Ha CHTYDHOCT € BHCOKA CTENEH HA CHTYPHOCT, HO HE ¢ rapaHuMs, 4€ OAHMT,
H3BBLPLISH B CHOTBETCTBHE C MOC, BHHaIrH ¢ pa3sKpHBa CBIUCCTBCHO HEIIPABHIIHO OTYHTAHE, KOraTo
TakOBa CBUICCTBYEBA. Hel’lpaBﬂJ’IHH OTYHTAHHA MOraT Ja BBE3HUKHAT B PC3YJITAT HA H3MaMa HJIH Ipellka
# CC CUMTAT 34 CBLIECTBEHH, aKO oM Morno pasyMHO ga c¢ O4akBa, Ut TE, CAMOCTOATEIHO HIIH KaTO
CBBKYITHOCT, OHXa MOTIH & OKaXkaT BIHAHNE BBPXY AKOHOMHYCCKHTE PCIICHHA Ha HOTpeGHTBJ’IHTC,
B3€MAaHH Bb3 OCHOBA HA TO3H (I)HHaHCOB OTHCT.

Karo uact ot oaura B cvorBetcTBHe ¢ MOC, Hue H3nonsBaMe ApodecHOHANHA NMPELCHKA W
3anaspame NpodecHoHaNeH CKENTHIN3EM TI0 BPEME HA Nens OANT. HHe Chino Taka:

- MOeHTHQHUUMpPAME M OLEHABAME PHCKOBETE OT CBIUIECTBEHH HETPABUIHA OTYMTAHHA BEHB
(PHHAHCOBMA OTHET, HE3ABHCAMO JamM IBJDKALLH Ce Ha ¥3MaMa WMIM [pelka, pa3paboTBaMe M
H3MBIHABAME OANTOPCKM MpPOUEAYPH B OTFOBOP Ha TE3H PHCKOBE H I[OAydYaBaMe ONUTOPCKH
AOKA3aTeNCTBa, KOUTO Ja Ca NOCTATHYHH H YMECTHM, 32 [a OCHIYPAT 0433 33 HaIeTo MHeHHe. PHCKET
na He ObJie Pa3KPHTO CHIIECTBEHO HEMPABWIHO OTUHTAHE, KOETO € pe3yaTaT OT M3MaMa, € T0-BHCOK,
OTKOJKOTO PHCKAd OT CBIIECTBEHO HENPABHIHO OTYMTaHe, KOETO € PEe3YNTaT OT rpemika, Thil KaTo
H3MaMaTa MOXE A2 BKIOYBA TailHO cnopasyMsaBaHe, Qanliiduudpane, npeaHaMepeHH MPOMYCKH,
H3ABJICHUA 34 BBLBEKIAHE HA OINTOpa B 3a0NyXKAEHHE, KAKTO M IIpeHeOpersaHe MM 3a00HKaNgHe Ha
BBHTPEIUHUS KOHTPOJI.

- mojlyyapame pa30HpaHe 33 BBTPEUIHHS KOHTPON, HMAll OTHOINEHHE KBM OIHTA, 32 14

paspaboTUM OTHTOPCKH MPOLEIYPH, KOHTO Ja Ca MOAXOALIM NPH KOHKPETHHTE 06CTOATEICTRA, HO He
C Lel H3Pa3TBaHEe HA MHEHHE OTHOCHO €EKTHBHOCTTA HA BBTPELIHHA KOHTPOI Ha JpykecTBOTO.




- OUCHABAME YMECTHOCTTA HA H3NOJA3BAHHTE CYETOBOAHH HOINHTHKY H Pa3zyMHOCTTA Ha
CYETOBOJHHMTC NPHO/M3HTENHH OUEHKH ¥ CBBP3aHHTE € TAX OMOBECTABAHHUS, HAMPAaBSHH OT
PBKOBOACTBOTO.

- JOCTHraMme Ao 3aKIIOYeHHE OTHOCHO YMECTHOCTTA HAa H3ION3BAHE OT CTpaHa Ha PLKOBOACTBOTO
HAa CHETOBOOHATA 0aza Ha OCHOBATA Ha MNPEAMONOKEHHETO 38 JletiCTBaU.lO NpeanprusaTuC 1, Ha OaszaTa Ha
NONYHYCHHTE OAHTOPCKH IOKA3aTCICTBA, OTHOCHO TOBa JallH € HAJMLE CBIUCCTBCHA HECHTYPHOCT,
OTHACAILA & A0 CBOMTHA UM YCIOBHA, KOMTO OHXA MOTIIH 02 MOPOAST 3HAYHTENHH ChbMHEHHA OTHOCHO
CnocobHOCTTa Ha JIpyXKecTBOTO Aa MPOTBIDKH A4 GYHKITHOHHpA KaTo AcHCTBAO NpeanpHstHe. AKO
HHE JOCTHTHEM JI0 3aKNKOYEHHE, Y€ € HANHIE ChUIECTBEHa HECHIYPHOCT, OT HAac ce W3HCKBa Ja
MOPHBIEYEM BHHMAHHE B OJHTOPCKHA CH NOKIAJ KbM CBBP3aHHTE C Ta3H HECHTYPHOCT ONOBECTABAHUA
BLB (DMHAHCOBHA OTYET WIH B Clyyail 4e Te3W OMOBECTABAHHA Ca HEANeKBATHH, N3 MOAMGbHIMpaMe
MHeHHeTo cH. Hanmrte 3aknlOueHHs Ce OCHOBABAT Ha OMIMTOPCKHTE MOKA3ATENCTBA, NONYYEHH 10
JaTaTa Ha OIMTOPCKHA HH JoKNaA. bpaemy ¢bOHTHA HIH ycrnoBHs ofade MOTaT Jia CTaHaT NpWYIHA
JpyxecTBOTO Na NpeyCTaHOBH (PYHKLIMOHHPAHETO CH KAaTo NeliCTBAIIO NPEANPUATHE.

- OUEHABAME LAJIOCTHOTO NPEACTaBAHE, CTPYKTYpa H CbABPXKAHHE Ha (IJHHaHCOBHH OTHET,
BEKNROYHTEITHO ONOBCCTABAHHATA, H JaJIH CbHHaHCOBHHT OTUHCT NIPEACTABA OCHOBOITOJIAralHuTE 3a HEro
CHCJIKH U ¢bOHTHA N0 Ha4YHH, KOHTO MOCTHTA JOCTOBCPHO TIPEACTABAHL,

Hue KOMYHHKHpAMC ¢ PBKOBOACTBOTO, HApEed C OCTAHANIHTE BBIIPOCH, NMIAHHPAHHUA obXxBaT H
BpE€ME€ Ha H3HNBJIHCHHE HA OJWTa H CBUICCTBCHHTC KOHCTATALHH OT OOHTA, BKIIOYHTEIHO CHUISCTBEHH
HENOCTATHUM BEBEB BLTPCIUHHA KOHTPOL, KOHTO H,uequmquaMe no BpeMeE€ Ha H3BBPIIBAHHA OT HAC
OOHT.

A®A GOJT )

Odumopcxo dpyrcecmeo

.. 1
Penu I'eoprueea Hopnanosa
Ynpaeumen

Bans Hopnanosa Hopaanos
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rp. Codusa 1504, Brarapus
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Eneprafina Komnauus Bones QO/T

OTYET 3A BCEOEXBATHHA HOXO0[,
34 rOAHHATA, 3aBHPIIBAIA Ha 31 gexemepu 2018 roanna

Iprxean OT AOTOBOPH ¢ KITHEHTH

Opyru noxoar/(3ary6u) oT AeifHOCTTa, HETHO
Pasxomu 3a Marepyany

Pasxoam 3a BpHUIHM YCNYrH

Pazxonu 32 nepcoHIa

Pasxonu 3a aMopTH3REHS

JApyra pasxoau 3a aciHOCTTA

IfeyanGa ot onepaTHBHA AeHiHOCT

DUHAHCOBH Pa3X0au

IMeyanda npean JaHLK BLPXY nedaabara
Pasxon sa nanex BBpxy newanGara

Herna newanta 3a roannaTa

,[[pyru KOMIOHEHTH HAa BCeoGXBATHHA J0X0A:

OBUO BCEOBXBATEH TOXO0/ 3A TOIJHHATA

Hpunoscenuama na cmpanyyi om 3 0o 41 cavePA30EAHa 4aom om QuHAHCOEUA omyen.

Yupasamen:

I'n. cuemovooumen (Cocraeument: "\
Braduwmup Ko

Hpnnoxenus

2018 2017
BGN'000 BGN'000
869 870
1 1
(1) (1)
(199 (195)
(14) (14)
(245) (244)
(17) (17)
394 400
(265) (288)
129 112
(15) {13)
114 99
114 99




Euepruitna Komnauna Bones OO/1

OTYET 3A $PUHHAHCOBOTO ChbCTOAHHUE

KbM 31 gecemepy 2018 roguna

AKTHBH
Hetexymn akTHEH
HmotH, MaluuHM 1 00opyaBaHe

Texkyln akTHBH
Teprosckn BzeMaHHs

JpyTH TEKYIIH B3¢MAHHA
TTapuauy cpeacTBa H MAPHIHH ¢KBURANCHTH

OBIIO AKTUBH

COBCTBEH KATIHTAJ H MACHBH
COBCTBEH KAITUTAJ

OcHoBeH KamATaNn

Hepasnpenenena nevanGa

OBIHO COBCTBEH KAIMHUTAJ

HACHEH

HeTtexkymn 3agnmkenns

Banxopu 3aemu

3a/BIKEHUA KbM CBBP32HH NpeANpUsITHA

Tekyly 32 bJKeHHA

Kpatxocpouna 4act Ha ABIFOCPOTHE GAHKOBH 3aeMH

3aibIKeHNS KbM CBRP3aHHU IPEIIPHATHA
TEproeck 3axbIKEHHA
JpyTH TEKYIIM 30 BIDKEHAS

OBIO ITACHBH

OBIO COBCTBEH KATINTAJI H NACHBH

Hpunoxennn

10

11
12

11
12

Hpunroocenuama na cmparmayu om 5 0o 41 ca nepazdenna wacm om gunarcosus omuen,

31 nexemBpu

31 aexeMepH

2018 2017
BGN'000 BGN'000
4,488 4,733
4,488 4,733
| 1

1 9
388 376
400 386
4,888 5,119
94 94
523 409
617 503
1,949 2,146
. 2,242
1,949 4,388
198 198
2,092 7
2 12

10 i1
2,322 228
4271 4,616
4,888 5,119

Dunancosusm omiem Ha cmpanuuy om I 0o 41 e ododpen 3a usdasane u ¢ nodnucan om yrpasnmens na 28 peepyapu

2019z

Yapasumen:

I cqemowa/ém (cbcmasumm»{éﬁ--‘. )
P 0
- Baraoumup Ko’frzﬁ;‘émgg



Enepruiina Komnannusa Bones 001

OTYET 3A NAPHYHHTE MOTOLIH
3a FOAHHATA, 3aBbPWBAINA HA 31 aexemBpn 2018 roguna

Ipracxenna

IapHyHH NOTOUM 0T ONEPATHBHA AeHHOCT
TlocTBINeHHs OT KNHEHTH

Iinamwanus Ha QocTaBYMIH

Tnamanus Ha DepeoHata H 32 COTHANHO OCHTYDSIBAHE
ITnaresw pavBIM BHPXY NevandaTa

ITnarenn manwui (63 JawbuM BEPXY Nevanbara)
Hpyru mocThnneHs/ (A INAHHS ), HETHO

HeTHH naputiHH NOTOLH 0T ONEPATHBHA AeHHOCT

HeTHH DapH4HM NOTOLH H3NOI3BAHH B HHEBECTHLMOHHA JeHOCT
Iapaanu noToun o1 puHaHcoEA AefiHOCT

Hsnnamane Ha JBIrOCpouYHH GAHKOBH 33eMH

ITnateHu MITXBY 1 TAKCH 110 GAHKOBH 3aCMH

ITnarenu 3aeMi OT CEBP32HM NHLA

IMnatens mUXBH 10 3a8MH OT CEBP3AHH THOA
HetHn MAPHYHH NOTOUH HINOJ3BAHH BLB q)HHaHCOBﬂ AelHOCT

Hetno YBCIHYeHHE HA NAPHYHHTE CPeacTBA U MAPHYHHTE eKBHBAJIEHTH

ITapyunn cpefcTRa ¥ NAPHYHH eKBHBANCHTH Ha | AnyapH

ITapaynu cpencTBa H NapHYHH eKBHBANEHTH Ha 31 NekeMBpH 9

Hpunosicenunma na crpanuyu om 5 00 41 ca nepazdeana wacm om Qunancosus omuem.

Yupaeumen:

Ia. cuemosodumen (Coemasumen):
-~ WL
Braoumup Kfamfé’ér_c;ﬁ

- §

2018 2017
BGN'000 BGN'000
1,026 1,025
(204) (208)
(14) (13)
(15) (13)
(162) (161)
- 1
631 631
(198) (202)
(108) (118)
(156) (78)
(157) (153)
(619) (351)
12 80
376 296
388 376




Eneprniina Komnanna Bouwes OO

OTYET 3A MPOMEHHTE B COBCTBEHHSA KAITUTAJ

32 TOJHHATA, 3aBBPIIBAMA HA 31 gexemBpu 2018 roguna

OcHoBeH Hepasnpezesena  QO6mo cobeTren
Mpanoxenns KANATAI meqanfa KAMHTAN
BGN'000 BGN'000 BGN'000
Cannpo kuM 1 suyapn 2017 roguna 94 310 404
Hpomenu ¢ cobemsenun Kanuman 3a 2017 z00una
Q601 Beeo0XBATEH J0X0A 33 FOAHHATAE, B T.4.: - 99 99
* nevanba sa 2o0unama - 99 99
Canpo kbMm 31 nexemepu 2017 rounna 10 94 409 503
ITpomeniu & cobemesenun kanumai 3a 2018 200una
O6m BceoOXBaTeH J0X0/ 34 FONHHATA, B T.4.; - 114 114
* newanba za zoounama - 114 114
Canpo kbm 31 pexemppu 2018 roanna 10 94 523 617

Hpunoscensama wa cmpanuyy om 5 00 41 ca vepazdenna vacin om unancoeus omuen,

Ynpagunien:

In. cuemosodumen /(écmgsumeﬂ}}?] ‘
' Bradumup Komﬁﬁh



EHEPTHHHA KOMIIATIHA BOHEB O0/]
TMMPHUIOXEHUA KbM GHHAHCOBHI OTYET 3A 2018 romina

1. HHOOPMAITHA 3A IPYKECTBOTO

EHEPI'UITHA KOMITAHUSA BOHEB OO/ e apyxecreo, ch3mageno mpes 2009 r.
JIpy)ecTBOTO € ChC cellaluIle U anpec Ha ynpaenenue rp. Codus 1407, paiion Tpuaguna, yi.
I'en. Uean Kones 31. JlpyxectBoTo e BnucaHo B Twproecku peructsp ¢ EMK 200775181,
IMocneanute mpoMeHH B YeTaBa HA JIPYXKECTBOTO (OTHOCHO NMPOMAHA B COOCTBEHOCTTa Ha
JpY’KECTBOTO) ca BIHCAHH B PErHCTBPA HA THPTOBCKHTE RPYXkKeCTBa ¢ peweHne or 2012 r., B
OpraHuTe 3a YIparJeHHe - ¢ ynocropepenne ot 11.04.2014 r. Ha AreHlud o BIMCBAHHATA KbM
MUHHCTEPCTBO Ha MPABOCHAUETO, ¢ KOETO ¢e 0CBo00KAapa kaTo yrpaeuten Espen EBmxkut, 1
ce RIHCBA HOB VIpaBuTen Ha JipyxectBoto — AnHaH Ek, a Ha 22.01.2018 1. e BricaH HOB azipec
HAa YNpaBjicHUe Ha JpyKecTBOTO.

1.1.Cobcmeenocm i YRPAGACHUE

KeM 31.12.2018 r. pasnpenencHUeTo Ha ISUIOBHA KalWTan Ha IPYXKECTBOTO € KAKTO

CleaBa:

¢ Anen Enextpux Ipoxe Taaxxior Be Tumxkaper Anonnn Hnpketn, Typuws - 50%;
e Bexsar Axcapaii — 25%,;

*  Axmer bexzar Axcapait — 25%.

Jpy&ecTBOTO Ce NMPEACTARIARA M YIIPABAABA OT YIpaBHTens AjHau Ek.

JipyskecTBOTO € uacT oT rpynata Anen Enektpuk, Typuus.

Ksm 31.12.2018 r. mepcoHANBT B APYXKeCTBOTO BKNIOYBA €IWHCTBEHO YIIPABHTENA
(31.12.2017 r.: eAHHCTRCHO YIIPABHTENSA).

1.2, IIpeomem Ha definocm

IMpeaMeTsT Ha OEHHOCT HA APYKECTBOTO BKJIHOUBA INPOH3BOLNCTBO Ha eNSKTPHISCKA
eHeprud 0T BL30OHOBASMH H3TOYHHITH.
ITpes 2012 r. ApyKeCTBOTO € H3rpaauio HOTOBONTAMYCH Napk, Haxondw ce B Yupnas.

doToBONTAMYHATA IEHTPANA € BEBEACHA B CKCIUTOATAlMA B cpegarta Ha 2012 T.



EHEPI'HHHA KOMIIAHHA BOHEB 00/
MPHIOXKEHUA KEM @UHAHCOBIA OTYET 3A 2018 roanna

1.3.0cnoeru noxazameny Ha CIIQRARCKAMA cpeda
QCHOBHHTE HOKA3ATeNH HAa CTONAHCKATA Cpefa, KOWTO OKAa3BaT BIHAHHE BBPXY

ReHHOCTTa Ha APy KeCTBOTO 3a neprona 2016 — 2018 r. ca npe;cTaBeHH B TabnuLaTa Ho-A0My:

Mokazaten 2016 2017 2018

TOAHHA TOAHHA rogHHa
EBII & MiH. Jlepa 94,130 101,043 107,987
Peanen pacrex Ha BBIT * 3.9% 3.8% 3,2%
Hudnanns B xpad Ha rofdHaTa -0.5% 1.8% 2.3%
CpeneH BaTyTeH Kype Ha 1IATCKHA JONap 3a FOAUHATA 1.77 1.73 1.66
Banyten xypc Ha IATCKHA J0ap B Kpad Ha TofHHATa 1.86 1.63 1.72
OcHoOBeH MHXBEH NPOLEHT B Kpas Ha roHHaTa 0.00 0.00 0.00
BespaboTtHiia (B Kpad Ha TOAMHATA) 8% 7,1% 6.1%

* wemounnx: EHE, HCH

2. OCHOBHH INOJOXEHHA OT CUYETOBOAHATA IIOJIMTHKA HA
APYXKXECTBOTO

2.1. Baza 3a uzzomenane Ha Quuancosun omuem

®unancosust orger Ha EHEPTMIHA KOMIIAHHUS BOHEB OOJl e usrorseH B
CBOTBETCTBHE ¢ BCHYKY MexayHapoIHy cTanmapty 3a ¢unancosn ortuetd (MCQO), xouro ce
CHCTOAT OT: CTAHIAPTH 3a (GUHAHCORH OTYETH M OT THIKYBaHHA Ha KoMuTeTa 3a pasiacHEHHA Ha
MC®O (KPMC®O), omobpeau or Cbeera ne MeKIyHapOOHH CYESTOBOOHH CTAH/ApPTH
(CMCC), u MexayHapoOHHTe CYETOBOOHH CTaHJApPTH H THIKYBaHWATA Ha IIoCTOAHHHA
komurer 3a pasicassane ([IKP), omobpenn oT Kommrera mo MexaynapomHd CUeTOBOAHH
cragnaptu (KMCC), kouTo ediekTHBHO ca B cina Ha 1 syapu 2018 r., B KOUTO ca IIPHETH OT
Komncusara Ha EBponeiickus ¢BO3.

3a Tekymara (HHAHCOBA TOJMHA JPYXKECTBOTO € MPHENO BCHYKH HOBH H/IUIH
PEBH3HPAHHM CTAHAAPTH M THIKYBaHHA, H3agenyn oT CheeTa mo MexayHapomHn CHeTOBOXHH
cranaapt (CMCC) u pecin. ot Komurera 3a paszacHenns Ha MC®O, kouTo ca Ouwin yMECTHH 32
HEroBaTa JeffHoCT.

OT BR3NPUEMAHETO HA T€3H CTAHAAPTH H/WIH THIKYBAHHA, B CHIa 33 TOIHIIHHE NEPHOTH
3amoyBally Ha | sgayapu 2018 r., He ca HACTHIMIM MPOMCHH B CHETOBOJHATa IONUTHKA Ha
APYKECTBOTO, OCBEH HA HAKOM HOBH H PAsIIHPABAHETO HA BEUe YCTAHOBEHH OMOBECTABAHMA, be3
TOBa a foBeJe A0 APYTH MPOMEHH - B KiacH(HKalMATa WIH OLUSHKATA HA OTAETHH OTHETHH
00GEXTH 1 OTICPaIHH.
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[MPUIOXKEHHUA KbM @HHAHCOBHA OTYET 3A 2018 roanna

HoeuTe W/HiIn NpoMeHEHATE CTAHIAPTH ¥ THIKYBAHHA BKIKYBAT:

MC®O 9 duHaHCOBH MHCTPYMEHTH (B CHIA 33 ToAMmHH neproau oT 01.01.2018 r.
npuet oT EK).

MCQO 7 (npomeneH) ®HHAHCOBH WHCTPYMCHTH: ONOBSCTARAHHMA — OTHOCHO
OONEKIEHHETO 32 TIPEM3YMCICHHETO HA CPAaBHUTENHW NEPHOAM H CBBP3aHHTE ¢ TAX
ONOBECTABAHMA NpH TpHnaragero Ha MCOO 9 (B cuna 3a TOTHIUHM MEPUOAH OT
01.01.2018 r., mpuet ot EK).

MC®O 15 Ilpuxoau no HOrOBOPH © KIHEHTH (B CHIA 32 FOMHIIHH [SPHOAH OT
01.01.2018 r., mprer oT EK}.

MC®O 2 (npomenen) Inamane wa Gazata Ha akupd — KiacndHkanms v OUEHsBaHe Ha
TpaH3akuuuTe (aspaHd Ha IUIAINAHHA C AKIMH (B CWIa 3a TONHIUHM NEpUOJH OT
01.01.2¢18 r., npuet ot EK).

MC®DO 4 (mpomeHeH) 3acTpaXOBATEIHH JOTOBOPH (B CHNIA 34 TOIMINHH NEPHOOH OT
01.01.2018 r., npuet ot EK).

[Tonobpenua B MC®O uksn 2014-2016 (M. nexemspn 2016 r.) — momobpenus B
MC®O 1 u MCC 28 (B cuna 3a rogdinnd nepuomi ot 01.01.2018 r., npuetn or EK).
MCC 40 (npomeHeH) — VHBEeCTHMUMOHHH KMOTH — OTHOCHO TpaHcdepn Ha
HHBECTHITHOHHH HMOTH {B CMII4 32 TOMMIIHE neprogu ot 01.01.2018 r., mprer ot EK).

KPMC®O 22 — Coenku ¢ 4y:KIeCTpaHHa BayTa M aBaHCOBH IDTAllAHMA (B CHIA 32
roaumusy mepuoau ot 01.01.2018 r., npreto ot EK).

KeM pataTa Ha H3OaBaHE 33 o,uoﬁps[BaHe Ha TO3U q)IfIHaHCOB OTUYCT ca H3JalCHH, HO HE

ca Bce OMIE B CHITA 33 TOAUILIHM MEPHOAM, 3anovsami Ha 1 myapn 2018 r., HAKOIKO HOBH

CTAaHMAPTH H PAa3idCHCHHA, KAKTO H IIPOMEHEHH CTAaHIApTH U pazACHCHMA, KOMTO He c¢a Omim

TIPHETH 32 M0-PAHHO MPHIMKEHHE 0T APYKeCTROTO. PEKOBOICTBOTO € HANPARIIO NpoYBaHe d

€ CNpPECOcHIG, UC TE3H MIPOMEHH HE OMXa OKazalld CHUIECTBEHO BIHAHHE BEPXY CHETOBOAHATA

NIOJIMTHKa M BBPXY CTOMHOCTHTE U macmi]mxauna'ra Ha aKTHBHTE, NIACHBHUTE, ONEPalMATE H

PE3VITATHTE Ha JPYKECTBOTO.

MC®O 16 Jusznnru (B crna 3a roauiay nepuons ot 01.01.2019 r., npuer ot EK).
MC®O 17 3acTpaxoBaTe/IHH NOTOBOPH (B CHIA 3 OAMIIHYA mepuoxu ot 01.01.2021 r.,
He e npuert oT EK).

KPMC®O 23 (npoMeneH) HecurypHOCTH IPH TPETHPAHETO HA JAHBLU BBEPXY J0X0AA
(B cuna 2a rogumHM mepuoan ot 01.01.2019 r., npueto ot EK).

MC®C 9 (npomeHeH) — PHAAHCOBY MHCTPYMEHTH — OTHOCHO CITy4aH Ha HETaTHRHH
KOMIIEHCALIHH TIpH MPEACPOYHO NoracsiBaHe H MOAHGHKALMH Ha (JHHAHCOBH TACHBH (B
CHNIA 34 FOMUINHE nepuomau oT 01.01.2019 r., npuet ot EK).

MCC 28 (mpomeneH) — MHBecTHUMM B ACOLMHPaHM M CBBMECTHH IpEANPHATHA —
OTHOCHO JBITOCPOYHE YYACTHA B aCOLMHMPaHH H CHBMECTHH IPENNpUATHsA (B CHIA 3a
roWIIHu mepuoau ot 01.01.2019 r. He e npuet ot EK).
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IMPHJIOXKEHHUA KM ®HHAHCOBHA OTYET 3A 2018 roguna
e  MC®O 10 (npomenen) — Konconunupann dusancobu oryetn ¥ MCC 28 (npomenen) —

HuBecTHIIME B aCOLMHPAHH H CHBMECTHH TIDEATIPHATHS — OTHOCHO MpoaakO HIM
aopT Ha A4KTHBH MEXTY MHBECTHTOP M HEroBH ACOUMHPAHM HITH CBBMECTHH
OpenpUATHA (¢ OTIOKCHA e(ekTHBHa Jara Ha BIH3AHE B CHNA, NOJNekama Ha
onpenemsane or CMCC).

o Tlogo6penua B MCO®O Luken 2015-2017 (M. nekemepu 2017 r.) — nogo6penua 8 MCC
23, MCC 12 1 MC®O 3 BsB Bpbska ¢ MC®O 11 (B cina 3a roAHIIHM TEPHOAH OT
01.01.2019 r., "He ca npuetn ot EK).

e MCC 19 (mpoMenen) — Joxonu Ha HaeTH JHANA (B CWIa 33 TOOMIIHH NEPHOON OT
01.01.2019 r., e e npuet ot EK).

o TIpoMenu B Komnenryaisara pamka 33 (HHAHCOBO OTUHMTaHE (B CHNA 3a TOAMILIHH
nepuonu ot (#.01.2020 r., He ca mpuetH ot EK).

¢ MC®O 3 (npomeneH) — Busnec komOGuHauud (B CHTa 32 TOOHMIUHH NEPHOAM OT
01.01.2020 r., He e npuet ot EK).

o TIIpomenu B MCC 1 Tpencrassne Ha ¢uHaHcoBH oryeTH H MCC 8 Cueroronna
[OKTHKA, IPOMEHH B TPHONH3UTENHHTE OLCHKH H TpellKH (B CHJIA 3a TONHIIHH
nepuoau or 01.01.2020 r — He ca npuetn ot EK).

(DHHAHCOBMTE OTHETH ¢4 W3TOTBEHH Ha 6a3a HCTOPHMEcKaTa IieHa

JpyXkecreoTo BOIH CBOMTE CUYETOBOMHH perucTpH B Onarapckd nee (BGN), koiito
nmpHeMa KaTo HErOBa OTYETHA BaNyTa 3a MpeacTaside. JJAHHHTE B 0TYETA W NPHIOKESHHATA KBM
HEro ¢4 npejcTageHH B XIWIAEN JIEBa, OCBEH aKo HElIo JPYTro HIPHYHO He & YKasaHo.

Ipeactapavere Ha (HMHAHCOBR OTYET cBIAacHe MeaIyHapoAHHTe CTaHAAPTH 32
(MHAHCOBHM OTYETH H3MCKEA PHKOBOIACTBOTO A3 HANPABH Haji-noOpH MpHOMHIHTENHU OLEHKH,
HAYHCIICHHA B PasyMHO 0GOCHOBAHH MPENHOIKEHIA, KOHTO OKAa3BaT ¢ekT BEPXY 0TYETCHUTE
CTOMHOCTH Ha aKTHBHTE M IIACHBHTE, Ha MPHXOIHTE M pPa3sXoIHTe, H Ha ONOBSCTABAHETO Ha
YCIIOBHH B3¢MaHMA W 3a0BLJDKEHAA KBM Jarara Ha oTdera. Tesw NpHOTHIUTENHH OMNCHKH,
HAUHCACHHA H NPeInoNoKeHHA ¢4 OCHOBaHH HA HH(pOPMAIMATa, KOATO € HATHYHA KBM JaTara
Ha (UHAHCOBKA OTHUET, HOPAM koeTo ObIeuriTe GakTHIeCKH pe3ynTaTy 6pxa MoriH Ja 65aaT
PA3NHYHH OF TAX.

2.2, Cpagrumennu Oannu
JIpyecTBOTO MpPEACTABA CPABHHTENHA HH(OPMAIlHA B TO3H (HHAHCOB OTHET 34 ¢AHA

MPEAXOIHA TOTUHA (TIEpHON).

Korato e HeoGxonuMo, CpaBHHTENIHHTE AAHHH ce PEKMacH(UIEPaT, 33 Ja ¢& HOCTHTHE
CBIIOCTABHMOCT CIpAMO TIPOMEHH B NPE/CTABIHETO B TEKYIIATA MOAHHA.

Hsxmodenne oFf TOBa MPABHIO € NPSACTaBAHETO Ha edeKTHTE OT MPUICKEHHETO 33
nepeH b Ha MC®O 15 Ilpuxodu om dozosopu ¢ kauenmu w MCOO 9 Quuancosu
uncmpymennd. JpyxecTroTo ¢ H3dpano MoARQHIHpaHe PETPOCIIEKTHRHO NpPHAAraHe 3a TEPBH
nsT Ha MC@®O 15 Ipuxoou om dozosopu ¢ wauewmu. IIpn npuemanero Ha MCOO 9
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ITPHJIOXKEHM A KM GHMHAHCOBHA OTYET 3A 2018 roznza
Qunancosy yHcmpyMeHmy HPYKECTBOTO € OPHIOKANG WIKIMOUeHHATa (0OneKueHnaTa) 1pu

mbpBOHAYanHOTe My npunarase. Ipunaramero Ha MC®O 9 @uwancosu uncmpymenmu H
MC®O 15 Ipuxodu om dozosopy ¢ Kiuewmu € AOBENO OO0 NPOMEHH B KOHLENIHHTE,
KTacHGHKALIANTE W MOJENHTE, 3ANOKEHH B CUETOBOJHUTE TIONHMTHKI, HO T¢ HE Ca HATOKHIH
CBHIIECTBEHH KOPEKLIHE Ha CYMHTS TIO CHOTBETHHTE CTATHH, OTPA3ABANIM 3aCETHATHTE OTHETHH
0GeKTH, MpH3HATH BBE (UHaHCOBMA oTdeT. CpaBHHTeNHaTa mHpopMaima 3a 2017 r. He e
npemzunciena. T ¢ NpejcTaBeHa M OMNOBECTEHA CBINIACHO M3MckBaWmsra Ha MCC 39
Dunancosu Huempymenmu: IHpuswasanwe u Oyenasane (otMeHeH), MCPO 7 Qunancosu
Hucmpymenmu: Onosecmasare, MCC 18 [Ipuxoou (ommenen) 1 MCC 11 [Jozosopu 3a
CTPOMTENICTBO {OTMEHEH) U CBBP3AKHTE ¢ TAX Pa3ACHEHHA,

2.3. OYHKUUOHAANA GAYMA Y HPUIHAEAHE HA KYPCOBH PU3AUKH

@YHKIMOHAHATA M OTYCTHA BANTyTa Ha IIPEACTaBAHE HA (UHAHCOBMA OT4YeT Ha
Jpy*ecTBOTO € OBarapckusat neB. JIeBbT e (ukcupaH XBM eBpoTo mo 3akona 3a BHB B
ceoTHOWeHe EUR 1:BGN 1.95583.

Tpu NBPEOHAYATHO MPH3HABAHE, CAENKA B TyXISCTPAHHA BAIYTA C¢ 3aMHCBA THPEKTHO
B OTYETHATA BATYTA, JOKOIKOTO JIBETE BANYTH Ca CELP3aHH ¢ (PHKCHpaH MO 3aKOH Kypc, KaTo
KBM CYMAaTa B 9yKISCTPAHHA BadyTa c€ MpiUlara 0OMEHHMST KypC CIpAMO J1eBa KbM MOMEHTa
HAa cJenKaTa MIH Onepauuara. FlapuyHHTe CpeAcTBa, B3EMAaHMATA M 3aABIKEHHATA, KaTo
MOHETAapHR OTYETHH OOEKTH, NCHOMHHHMpAHM B UyKAECTpaHHa BAIyTa, Ce TNPEACTaBAT B
OTUETHATA BanyTa Karo ¢¢ TNpuiara oOMeHHMs Kypce, myonukysad oT BHB 3a nocmeanus
pafoTeH jeH Ha choTBeTHHA Mecell. KbM 31 jexeMBpn Te Ce OLEHABAT H MpPEJCTABAT B
OBITapCKH JIeBa KaTo C¢ H3NON3Ba 3aKMI0YHTETHIAT oOMeneH kype Ha BHbB.

HeMoneTapHUTE OTYETHH 00CKTH B OTHETA 3a (PHHAHCOBOTO CRCTOAHHE, TTBPBOHAYAITHO
ACHOMYMHHPAHH B UYKISCTpaHHA BalyTa, C¢ OTYHTAT BHB (PYHKIMOHANIHATA BANYTA KaTO ¢
NpHIara KCTOPHYCCKHAT oOMEHeH Kype KbM JaTaTa Ha ONEpaldara W IOCIeABAlly He Ce
MpeOIeHABAT 10 3aKI0UHTENEH KYpC.

EdekTHTe 0T KypcoBHTE Pa3HUKH, CBEP3aHH ¢ YPEKIAHETO Ha CACAKH B YyxASCTPaHHA
BAIyTa, HIH OTYHTAHETO HA CHETKH B HyXJAecTpaHHa BalyTa 10 KypCoBe, KOHTO Ca Pa3jIHIHH,
OT Te3H, TI0 KOHTO ITbPBOHAYATHO ¢4 GHIM MPH3HATH, C& BKIIOUBAT B OTUCTA 33 BCEOOXBATHUS
noxon (B medanGara wim 3arybaTa 3a ToAMHATA) B MOMEHTA Ha BR3HHKBAHETO MM, KaTo ¢€
TpPETUpAT Karo “ApYTH JOXOIH OT AeHHOCTTA” H ¢ NPEACTABAT HETHO, ¢ H3KITIOYEHNe Ha TE3H OT
MONMY9EHH 3a€MH, KOHTO C& IPEACTABIT KbM “GHHAHCOBH NPUXO0/IH/(Pa3X0H), HETHO”.

2.4. ITpuxoou
2.4.1. CyeToBOAHA NONHTHKA, IPHA0KAMA oT 1 sinyapn 2018 1.

2.4.1.1. Tlpu3zHaBaHe HA NPHXO0AH N0 JOTOBOPH € KJIHEHTH

OfyuaiiAuTe NpUXoaW HA MAPYKECTBOTO ¢a OT MPOM3BOACTBO H mpoaaxba Ha
eeKTpoeHeprus.

[Ipuxonure B APYXKECTBOTO ¢¢ MPHU3HABAT, KOTaTo KOHTPOMBT BLPXY oOellaHuTe B
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TTPHIIOAEHUA KM ®HHAHCOBHWA OTUET 3A 2018 roauua

02080pd © KAUEHM® CTOKH ce IPeXBBLPIH Ha KnHeHTa. KoHTponsT ce NpexBoLpiia Ha KIIHEHTA
NpH YIEOBNETBOPABAHE Ha 3aJBUKEHHATA 33 H3MBAHEHHE IMG JOTOBOpA Hpe3s NPEeXBHPIAHE HA
0bellaHATE CTOKH.

Oyenka Ha 002080p C KAUEHM

Hozoeop ¢ kauenm ¢ HATHLE CaMO KOTATO IIPH BIH3aHETO MY B CHITA TOH:

4. HMa TEPTOBCKa CBUIHOCT K MOTHB;

6. cTpasmTe ca To ofoGpunu (YCTHO, IHCMCHO HNIH Ha 0a3a ,,yCTAHOBEHA H
oOLIONpPH3HATA CTOTIAHCKS, [IPAKTHKA™) H & aHTAKHPATH 2 IO H3ITBIIHAT,

B. TpaBaTa Ha BcAKa CIpaHA M YCNOBMATA 3a MIallaHe Morar ja Obaar
HAECHTHONLHPAHLE, H

A. CHIIECTBYBA BEPOATHOCT BB3HATPAkAEHACTO, HA KOSTO JPYAKECTBOTO UMa TIPaBO IPH
W3IILIHEHHE 3aIBIKEHMATA CH 33 H3MLIHeHWe, fAa Obfe Nody4eHo. LIpH oleHKa Ha
CHLOHPAaEMOCTTA ¢¢ BIEMAT MPEIBHA BCHYKH PENEBaHTHH (akTH 1 0GCTOATENCTBA 110 CENKATa,
BKJI. MHHAJ OIIHT, 00HYaiiHH GH3HEC OPAKTUKY, TyOIHKYBaHH TpaBUia H HaNpaBseHH U3sBIeHHA
OT CTpPaHa Ha APYKeCTBOTO, 00e3MeYeHHA H BE3MMKHOCTH 33 YIOBIETROPABAHE.

JloroBop, 3a KOWTO HAKOH OT ropenocodeHHTE KPHTEPHH BCE OIUE He € M3MbBIHEH,
MOZTIEXKH HA HOBA OLSHKA MpPe3 BCeKM OTYETEH NepHol. TlonyyeHHTe BE3HAr PAKICHUA N0 TAKBB
IOTOROp ce TMPHU3HABAT KaTo 3anwiDkeHue (nacue no O0206op) B 0THeTa 33 (PHHAHCOROTO
CBCTOAHKE, A0KATO!

4. BCHYKH KPUTEPHH 33 MPU3HABAHE HA AOTOBOP ¢ KIIHEHT He 0BT H3NbIHCHH;

6. APYKECTBOTO H3MEIHH 3a0BDKCHAATA CH 38 HINBIHEHAC H € TOTYYHIO LANOTO WM
MOYTH IANOTO BE3HArpaxjeHHe (KOeTo HE¢ MOMIEKH Ha BRB3CTAHOBABAHE); W/HWIM B. KOraTo
DIOTOBOPET € TPEKPATEH H ITONTYICHOTO Bh3HAPAXKASHHE HE TIOAJIEXKH Ha BB3CTAHOBABAHE.

Ipy mbpeoHadanpara OlLeHKa HAa AOTOBOPHTE CH ¢ KJIMSHTH APYXKECTBOTO HpaBH
JONBIHHTENEH aHAN{3 M IIpeleHK2 Nain ABa WIM [OBede Jorosopa Tpabea jpa Owiar
PasINeXaHu B TAXHATA KOMOWHAIEA H Aa GBIaT OTYETSHH KATO EIUH, H PeCIL Ay obemannTe
CTOKH BB BCEKH OTAENEH W/MmM kKoMGHHHMpaH JoTorop TpaGea Aa ObjaT OTUETEHH KATO €OHO
W/HITH TIOBEYE 3aIbJDKEHI 32 H3ITHITHEHHE.

Besxo ofellfaHue 3a PeXBhPIAHE Ha CTOKM, KOMTO ¢a pasTpaHdIHMH (caMH o cebe cu |
B KOHTEKCTa Ha JOTOBOpa), W/HIM Ha TopeAnua (CepHA)} OT PasTpaHHYUMHI CTOKH, KOHTO IO
CBIIECTBO €2 €JHAKBH M MMAT CBHINHA MO/IET Ha MpeXBRVIAHE HAa KIHEHTA, CE OTHHTA KAaTO €QHO
3a0BILKCHHE 32 U3MbIHEHNE.

Jpy®ecTBOTO NpHU3HAaBa NPHXON 34 BCAKO OMOETHC 200WINCENUE 30 usnwiHeHue HA
HHBO uHOuGHAyanen 002080p ¢ KAvexnm KaTo ¢ aHATMHPAT BHIA, CPOKA H YCHOBUATA 33 BCEKH
KOHKpeTeH Ooroeop. IIpH ZOroBopH ¢be CXOOHM XaPAKTEPHCTHKH NPUXOIUTE Ce NPH3HABAT Ha

noprdeitnua 6aza camo aKO TPYIHPAHETO UM B MopTdeiin He 61 MMAlo CHIIECTBEHO pasnuyHO
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MPHAJNIOAKEHU A KbM @PHHAHCOBHWA OTHET 3A 2018 rouna

BB3ASHCTRHE BBPRY beIHaHCOBHTe OTHCTH.

2.4.1.2. Hamepeane/(ouenagane) Ha RPUXOOUME RO QOZ080PU ¢ KTUEHMU

Hpuxodume ce uzmepéam BB3 OCHOBA Ha OMPEdENeHaTa 3a BCEKH [IOTOBOD WeHa Ha
coenama.

Ifenama na coeaxama e pasMepbT HA BB3HATPAKICHHETO, HA KOET(G JPYKECTBOTO
04YaKBa Ia MMa MpaBo, ¢ M3KHOUYEHHE HA CYMHTE, CBOpaHH OT MMETO Ha TpeTH crpauu. Ilpu
ONPENENSHETO Ha [IeHATa Ha CHeNKaTa, APYKCCTBOTO B3eMa NPeABHUA YCIOBHATA Ha IOr0BOPa U
oGHYaiiHNTe CH TBHProBCKH TIPaKTHKM, BIUL BIMAHHETO Ha TPOMEHIHBY BBIHAIPAKICHUA,
HANMYMETO HA CBHIIECTBEH (JHHAHCOB KOMIIOHEHT, HENapHYHH PBB3HArpaxpaeHusd H
BLIHATPAKACHUSA, TBIKAMH HA KIHEeHTa (ako MMa Takusa). [Ipd J0TOBOpDM € moBede OT €IHO
3aAL/DKEHHd 3a M3NBIHEHHME LeHaTa Ha CHENKAaTa ce pasnpenens KM BCAKO 3afBJDKSHHE 33
W3IBNHEHHe Ha 0a3a MHAMBHIYANHATS TNPOJAKHH IEHH HAa BCAKA CTOKA W/MIM YCiyra,
OmNpeAcieHH M0 ¢IHH OT AomycTuMHTe B MCPO 15 MeTonu, KaTo IPHOPUTET Ce 1aBa Ha METOMA
HAa ,,HabMOIAEMHITE TPOIAKHHA LIEHH.

Hpomanama & obxeama wiu yewama (WIH H B NBETE) HA JIOTOBOPA € OTIHTA KaTO
OTAENeH NOTOBOP W/MIH KaTo HacT OT CHUISCTBYRANIHA JOTOBOP B 3ABHCHMOCT OT TOBA JanH
MPOMIAATA € CBBbp3aHa ¢ AoOaBsHE HA CTOKM WHIM YCIYTH, KOWUTO €A PA3TPAHHYHMH, H OT
OMpefc/IcHATA 32 TAX eHa. B 3aBUCHMOCT OT TOBA!

a) MOJIH(HKAIMATA C¢ OTYHMTA KaTo OTHeleH JOroBop, ako o0XBaTa HAa [OrOBopa ce
pasuIMpsBa NOPagd KoOABAHETO HA CTOKM M/UITH YCITYTH, KOMTO Ca pasrpaHMuMMH, H IpoMsHAaTa
B JOTOBOPHATA [ICHA OTpa3fABa HHIMBUIYAIHHUTE IPOJKHH HeHH Ha HoDaBeHMTe CTOKHM W/HIH
YOIyTH;

6) MomupHKaIMATA Ce OTYMTAa KaTo OPEeKpaTABAHE Ha CBINECTBYBAINMA JOTOBOP H
CIUIIOYBAHE HA HOB Jlorokop (MpHiaaraHe B GBAEIIETO), AKO OCTABALINTE CTOKH W/HIIH YCIyrd ca
PArPAHMIHMHE OT MPEXBLPISHATE Npeld MoARpHKALIHATA, HO TIPOMSHATA B JOTOBOPHATA LIEHA
He OTpassBa MHAWBHIYATHUTE IPOJKHH LEHH Ha ToGaBeHUTe CTOKH W/HIH YCITyrH,

6) MOOM(MKALMAATA C& OTHUHTA KAaTO HACT OT CHINCCTRYBAIIMA AOTOBOP (KYMYJIaTHBHO
KOPUIHpaHe), 4K0 OCTABAIMTE CTOKH WIDIH YCIYIHM He Ca pasrpaHuvHMH OT IMPEXBEPICHHTES
npeay MOIUGHKALMATA ¥ CIENOBATENHO €4 YacT OT €OHO 3aJb/DKEHHE 33 H3NBITHEHHE, KOETO

YPEOeHO YaCTH4HO,

2.4.1.3, 3advadicenun 3a UINBAHERUE MO 02060 € KIUERMU
[Ipuxonute, reHepHpalH B APYKECTBOTO, ¢a H3LANO OT Mpofiaxbara Ha €MeKTPOCHEPTHA
110 IOTOBOP € €MH KnueHT. KaTo Lo ApyKECTBOTO & JOCTHIHAO I0 3aKIF0YCHHE, Ye NeACTRa

KaTo TpUHLOMOAT TPH AOFOBOPEHOCTTa CH ¢ KIMEHTa, ThH Karo oOM4aiiHO ApYyXecTBOTO
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MPUIOKEHU A KM ®HMHAHCOBHA OTYET 3A 2018 roauna

KOHTPOJTHpA CTOKHTE MPEeIU Ja T'H [IPEXBBPIN KBM KJIMCHTA.

Hpuxeou om npodanctu na RPOOYKYUA U CIIOKU

JpyKecTBOTO NpOM3BEXk[a W INpPOJABa eNeKTpHYecka eHeprua. Ilpm mpoaaxba
KOHTPONBT BBPXY INPOAYKLUHMATA Ce IPEXBBPIS KbM KIHEHTa 3a Hepuol. B Teswm cnydau
[pHXONHTe OT NpoJak0H ce NMPH3HABAT B TEYCHHE HA BPEMETO Karo 3a H3MEPBAHeTO Ha
Hanpenbka {eTama Ha 3aBBPIOCHOCT) 3a MEJIHOTO YIOBIETBOPABAHC HA 33ABIDKEHHETO ce
IpWIAra METoR Ha 6a3a BRHIUHH JaHHH (M3MepBaTeqHu ypeau). Tosu mMeTon € onpeneneH Karo
Hali-oAxofsl, TBH KAT0 JaBa Haii-TouHa HHGOPMALMA 3a KOJMHYSCTBOTO [JOCTABEHA
eNeKTpOeHeprud 3a Mecella H e 6asa 3a dakTypApaHe KpM KnuenTa. [IpousseneHaTa i oTAaieHa
B €IeKTpOpasIpeenTeNlHaTa MPEXa eNeKTPHYCCKa eHeprHa ce oT4MTa M dakryphpa Ha

MeceqHa 6aza.

Ilena Ha coeaKaTa M YCAOBHS 33 MJallaHe

Ilenara Ha cmenkara ce onpemens mno ¢ukcupaHa ot JKEBP npedepenuuanta
IPONAKHA 1EHA, KOATO BaKH 3a TOMUIIHO [POM3BOJCTBO 10 YTBbpAcHHA B Pemenne va JIKEBP
CPEeAHOTOMHNIICH pasMep Ha TIPOH3EoACTEo. ITeHaTa 38 H3KYIyBaHe Ha NeKTHYeCKa eHOPria Hal
Taka OTpeIencHusa TUMHUT € CpeaHaTa 33 Mecella Ha MPOHM3BOACTRO LcHa "H3NHIIEK" dopMupaHa
ot ECO.

OOuvaliHuAT KpeIWTeH nepuod e 7 AHH OT JaTaTa Ha M3laBaHe Ha (akTypa 32

TNIPON3BEACHOTO H NPOJAIEHO 32 MECELa KOJIMYECTBO ENICKTPOCHEPIHA.

2.4.1.4. Canoda no 002060pH ¢ KIHeHmMU
Tvp20o6cKy 63eMAHUA U AKIMUEH HO 002080PU

THProBeKHTE B3¢MaHKsA NMPEACTABIIABAT De3yCIOBHO TPaBo Ha APYXECTBOTO Ia NONydH
BB3HATPAXKASHHE MO JOTOBOPH ¢ KJIHCHTH H APYTH KOHTPAreHTH (T.6. TO € 00BBp3aHo caMo ¢
H3THYaHE HA BpeMe MpedH M3IUIALIAHETO Ha Bh3HATPAKASHHETO).

ITepBOHAYaIHOTO OLEHABAHE, TOCTENBAlIATA OLUCHKA H ofe3lleHKaTa Ha ThPrOBCKUTE
B3eMAaHUA Ca OTIOBECTEHH B [Tpunomcenue Ne 2.14. Dunarcoey uncmpymenmu.

AXTUBBT TI0 JOTOBOD € HIPaBOTO Ha APYXKECTBOTC 14 NOMYYH BE3HAIPAKLACHUE B 3aMAHA
HA CTOKHMTE WIH YCIyTHTe, KOUTO € NpPEXBBLPIHIO HA KIHEHTa, HO KOETO He € GesycnoBHO
(HauMCTeHWe 3a B3eMaHe). AKO 4pe3 MPeXBBPIAHE Ha CTOKHTe HM/WITH MPeNOCTABAHETO Ha
YCIIYTHTE OPYAECTBOTO H3IBIHH 3aTBKEHHETC CH IIPEfH KIMEHTa Ja 3alllaTH ChOTBETHOTO
Bh3HAFPAXASHHE W/HITH PedH TUAMAHETO 2 CTaHe ABDKHMO, aKTHE [0 JOTOROD Ce MpM3HABA
32 3apaboTeHOTO BR3HATpAKACHHE (KOETO € IoJ ycnosue). [pusHaTuTe aKTHEH IO A0TOBOD €&
peknacHGHUMPAT KATO0 THPrOBCKO B3€MaHE, KOTare IpasoTO HA Bb3HarpakOCHHE CTaHe
GesycnosHo. IpaBoTo Ha BRIHArpAKISHAE CE CMUTA 32 O€3YCTIOBHO, aKO SIHHCTBCHOTO YC/IOBAS
32 TOBA, IUIAIIAHETO HA BB3HAPAKICHHETO Aa CTaHe ABILKHMO, € H3THYAHETO HA OIpeicNneH
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EHEPTHHHA KOMIIAHMS BOHEB 00J,

[TPUTOKEHUA KM PHHAHCOBUA OTYET 3A 2018 roguna
HEPHOL OT BpeMe.

Hacuesu no dozosopu

ITacHB Mo DOroBOp MPEACTaBABA MOMYYEHO OT KIHEHTa IUIAILAHE W/HIMH Oe3yCloBHO
NpaBo Ha APYXECTBOTO Ja MONY4YH ILIallaHe, NPeId fa € H3MBIHIUI0 33albIDKCHHATA CH 3a
M3IThJIHEHHE 10 J0roBopa. | [aCHBUTE M0 JOrOBOP Ce MPU3HABAT KaTo TIPHXOM, KOTATO (UIH KaTo)
JAPYXKeCTBOTO YAOBISTBOPH 3aBIKeHHATA 33 H3NBIHEHHE,

Cnesl NbpBOHAYANHOTO TIPH3HABAHE, THPTOBCKHTE B3¢MAHHS H aKTHBHTE [0 I0rOBOpPA Cé
MOANAraT Ha IIperaen 3a oOe3NeHka B CHOTBETCTBUE ¢ mpaeunata Ha MCOO 9 dunancosu
uncmpymenmu. 3aryGure or 00e3LEHKa B Pe3YITaT OT DOrOBOPH ¢ KIHEHTH ¢¢ NMPEICTaBAT
OTHENMHO OT APYyTH 3aryfm oT obe3lieHka.

2.4.2. CuevonoIHA MOJHTHKA, TPHIoKAMa 20 31 Jexemppn 2017 r.

TMpuxoaure B OPYKECTROTO ¢¢ NPH3HaBaT Ha 6a3a MpMHUMNA 33 HAYHCIABAHE U TI0
CTENEHTa, /10 KOATO CTONAHCKHTE M3LOOH ¢¢ NPUAOCHBAT OT APYXKECTBOTO H JIOKOINKOTO
HPHXOIUTE MOTAT HAAEHKIHO JIa ce U3MEPHT.

Ipu nponax6uTe HA OPOAYKLMA, CTOKH H MaTepHAIH MPHXOAHNTE ¢¢ NPH3HABAT, KOraTo
BCHYKI CBHINEGCTREHH PHCKOBE M MON3H, IPOHITHHAIIA OT TAXHATA COGCTBEHOCT, MPEMMHABAT B
KYIIyBaya.

TMpousBeneHaTa W OTA2OeHA B eNEKTPOpasNpe/lelMTeNHaTa Mpeka eneKTpHYecKa
eHeprua ce oTYHTa H QaKTypHpa Ha MecedHa Oasa.

IMpuxoauTe ce oleHARAT Ha Ha3a crpaBelTHBATA lieHa Ha IPOJANEHHTS CTOKH H YCITYTH,
HETHO OT KOCREHHM JIAHBIM (aKIOW: M JAHBK AobaBeHa ¢TOHHOCT) H NPENOCTABEHH OTCTRIIKH U
pabatu.

2.5. Pazxodu

Pa3xommTe B APY/KECTBOTO c¢ TIPH3HABAT B MOMEHTA HA TAXHOTO Bb3HMKBaHe M Ha Oasa
NPUHEHIINTE HA HATHCIABAHE U CHIOCTABAMOCT.

Pasxomure 3a OBOCIIH NEpHOOHM ce OTIArAT 3a MPH3HABAHE KATO TEKYIL PasxXof 3a
MepHOA, TIPe3 KOHTO JOTOBOPHTE, 32 KOHTO C€ OTHACAT, C& H3ITLIIHABAT.

DHHAHCOBATE Pa3XodH C€ BKIIOUBAT B OTYETAa 32 BCeOOXBATHHA A0X0[ (B Tedandara
WM 3aryfara 3a rOIMHATA), KOTaTo BB3HHKHAT, M CE CBCTOAT OT: JIMXBEHM Pa3sxojd, BKIL.
GaHKOBH TAKCH H JPYTH NPEKH PasXooy MO KPEIAHTH i GaHKOBH IapaHIHK, KYPCOBH Pa3HKH OT
BANYTHH 3aeMH (HETHO).

2.6. Hyuomn, mawunn u obopydsane

UMmoTHTEe, MallHHMTE U oGOpyHBaHeTO (OBATOTPAHM MaTepHANHM AaKTHBH) ca
NpeACcTABeHH BB (GUHAHCOBHA OTYET TIO HCTOPHYECKA 1IeHa Ha NpHaoOuBaHe (cebecToiHOCT),
HAMAJICHA ¢ HATPYIAHATA AMOPTH3ALHR | 3arybuTe oT 00e3leHKa.
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EHEPTHHHA KOMIIAHYA BOHEB 00
MPUNOXEHNMA KbM ©®HHAHCOBHA OTYET 3A 2018 ropuna

ITvpeonauanto onennearne

Ipy OBPBOHAYANHOTO CH TIPHAOGMBaHE MMOTHTE, MallMHHTe H O00OPYNBaHETO cCe
OLUEHABAT [0 HeWa Ha hpudobugane (cebecmotinocm), KOATO  BKIIOYBA NOKYITHATA ILIEHA,
MUTHHYIECKHTE TAKCH H BCHIKH APYTH MPEKH pa3XxoaH, HeoOX0IHMH 3a MPHBEKAAHE HA aKTHBEA B
paboTHo cheroanue, [IpekuTe pasxoiM ca: pa3XodM 3a MOArOTORKAa Ha ofeKTa, pa3sxofu 3a
ITBPBOHAYATHA JOCTABKA H 00pafoTka, pasxoAHTe 3a MOHTAK, Pa3Xol| 3a XOHOpapH Ha JIHLA,
CBBP3aHH ¢ MPOEKTa, HeBB3CTAHOBASMH AaHBLM H Ap.

JlpykecTBOTO € ompemenwic ¢roiiHocTen mpar ot 700 5B., moa KofiTo NpuUAoOHTHTE
AKTHBY HE3aBHCHMO, 4€ IPHTCKABAT XApaKTepHCTHKATa Ha FBATOTPAeH AKTHB, €& TPETHpPaT
KaTo TeKyI] pa3xo] B MOMEHTa Ha MpHACOHBAHETO HM.

Hocredeao oyenngane

H36panuar oT ApyKecTBOTO HOAXOI 3a MOCHTE/(Balla GanancoBa OLCHKA HA MMOTHTE,
MaIIMHETE W oOOpYABAaHETO € MoAemsT Ha cebecrofiHocrra mo MCC 16 — neHara Ha
npigoGnBane {cebecroiiHOCTTa), HamaneHa ¢ HAMHCIEHHTS AMOPTHM3ALHH M HATPYITAHHTE
3aryon or obesneHka.

Memodu na amopmuzaigun
Jpy>KeCcTBOTO H3MON3BA JIHHESH METOZ HA aMOPTH3ALMA HA MMOTHTE, MAllMHUTE H
000pyABaHETO. AMOPTH3MPAHETO HA AKTHBHIE 3aM0YBA, KOTATO T€ €4 HA PasmooKeHHe 3a
ynotpeba. 3emara He ce aMOpTH3Hpa. IIOME3HHAT JKHEOT IO TPYNH AKTHBH Ce OUPENENd B
CBOTBETCTBHME C. (W3MYECKOTO M3HOCBaHe, cneundukata Ha obopynpadero, 6paewmre
HaMepeHHA 3a ynoTpeda U ¢ MpeanoIaraeMoTo MOPAHO 0CTAPARAHE W € KaKTo ClefBa:
e  (hOTOROITAHYHA ICHTpaNa — 25 TOAHHH,
® IpyrH OBArOTpaiiHu akTHBH — OT 6 10 10 roauHH.
OnpeAencHHIT CPpoK HA TONHOCT Ha KBATOTpaiHMTe aKTHBH Ce Mperfexia B kpasd Ha
BCEKH OTYETEH IEpHON M NPH YCTAHOBSBAHE HA IHAYHTENHH OTKJIOHEHMS CIpAMO GBIOEIUHTS
OYAKBAHHA 33 CPOKa HA W3MON3BAHETO Ha AKTHRHTE, CBIIHAT ¢ KOPUIHPA NMEPCOSKTHRHO.

Hocnedsauu pasxoou

PasxopuTe 3a peMOHTH M OASPEXKKA ¢¢ MPU3IHABAT 3a TEKYIUU B MEPHOAZ, Npe3 KOHTO
¢a HanpaseHH. H3ppplmenn nociesalny pa3sxoqy, CEbP3aHH ¢ HMOTH, MAIIMHH H obopyaBaHe,
KOMTO HMaT XapakTep Ha TMoAMAHA Ha ONPEAcNeHH BB3ICRM YacTH M arperatdH HAH Ha
MIPEYCTPONCTBO M PEKOHCTPYKIMA, ¢¢ KanuTaumsHpaT KbM Oanamcosata cCTOHHOCT Ha
CBOTBETHUS aKTHMBR H C¢ Mpepasriexia OCTATRYHHA My TONe3eH JKHBOT KBM JaraTa Ha
Kamaranmsanus.  CeIleBpeMeHAo, HeaMOPTH3ZHpaHaTa Y4aCcT HAa 3aMEHEHHUTe KOMIIOHEHTH ce
H3IKCBA OT OAJAHCOBATA CTOHHOCT HA AKTHBATE H ce NIPU3HaBa B TEKYILMIE PA3X0IH 32 epuoaa
Ha NpeycTpoiiCTBOTO.
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EHEPTHUITHA KOMIIAHHS BOHEB 00[
MPUNOXEHAS KbM OHHAHCOBHA OTHET 3A 2018 roguna

OfezuerKa Ha AKIMKUEYU

BanaHcoBHTE CTOWHOCTH HA WMOTHTE, MANIMHMTE M o0OpyABaHETO NOMIEKAaT Ha
npersies 3a oGesleHKa, KOrato ca Hamuue ¢hOUTHA IITH MPOMEHH B 0OCTOATENCTBATA, KOMTO
MOKa3RaT, 4Ye Te GHxa MOTIH Ja C& OTIHYABAT TPaliHO 0T BE3ICTAHOBHMATA HM CTOHHOCT. AKO ca
Ha/uLie TAKHBa MHAMKATOPH, Y& MpuOJIM3HTENHO ONMpeNeeHaTa Bb3CTAHOBUMA CTOMHOCT € Io-
HHCKa OT TAXHaTa OamaHCoBa CTOHHOCT, TO TOCHEAHaTa ¢¢ H3MHMCBa 00 BB3ICTAHOBUMATa
CTOIHOCT Ha aKTHBHTE, Bp3CcTaHOBMMATA CTOHHOCT Ha OBACOTPAHHHTE MATEPHAIIHM AaXTHBH ¢
HO-BHCOKATa OT JBeTE: CIpaBeIuBa CTOHHOCT Gez pa3xoid 3a Mpojax0a MM CTOHHOCT NpH
ynotpe6a. 3a onpeielFHETO Ha CTOHHOCTTA NpH ynorpeda Ha aKTHBETe OBAelMTe NAPHYHHA
MOTOLH Ce OUCKOHTHPAT O TAXHATA HACTOAIA CTOMHOCT KaTo ¢¢ MpHiara AHCKOHTORA HOPMa
NpeH AAHBIH, KOATO OTpasiBa TEKyLIMTE MAasapHH YCIOBHA U OLIGHKH Ha BPEMEBATA CTOMHOCT
HA NapHTE H PUCKOBETE, CemubHIHA 32 CEOTBETHHA AKTHB. 3aryGure or obesleHka ¢¢ OTUHTAT
B OTHYeTa 3a 3a BceoOxBaTHHA A0xo[ (B meuanlaTa wiu 3aryGara 3a rogrHaTa).

2.7. Mamepuainuu anacy

MatepuanauTe 3amacd ¢ OLEHSBAT TO TO-HMCKAaTa OT: cefecTOHHOCT U HeTHa
peanusupyema cToiHocT.

Pasxomdre, KOHTO ¢€ H3BBPIIBAT 33 NPOH3BOICTBOTO HA €NEKTPHUECKA SHEpPrHA ©f
BKIIOYBAT B ceOecTOiHOCTTA, KaxTo ¢lefBa: IPEKUTE pPasXodW Ha MATepHald M Tpyd, H
NpHCTafialla Ce 4acT OT TIPOM3BONCTBEHHTE HENPEKH DPasXOAW NPH HOPMAlHO HATOBAPEH
KANAIUTET Ha TIPOM3BOACTBEHHTE MOIHOCTH, ¢ H3KIIOUEHUE HA 3AMHHUCTPATHBHUTE Pa3Xo/H,
KYPCOBHTE PA3IUKH W Pa3X0AHTE N0 OPHBICUEHH (PHHAHCOBH PECYPCH.

Hernara peanmsupyeMa CTOMHOCT INPEACTARIABA TNPHOMMHTENHO OIpeleneHara
UpoIakHA LIeHA HA JAJeH aKkTHB B HOPMAIHHA XO[ Ha CTOMAaHcKka /elHOCT, HaManeHa ¢
NPHOIM3UTENHO OTIpeieleHHTe PasXolM Mo J0BBPIIBAHETO B THPTOBCKH BHJL HA TO3H aKTHB H
HpUOTH3HTETHO ONpe/ICICHUTE PasXxolH 3a mpoaaxoa.

2.8. Tvpeoecku e3eManiia

T’Bpl" 'OBCKHTE B3CMAHUA NPCACTABNIABAT 663yCJTOBHO NpaBo Ha APYXKSCTBOTO 4 NOJYyUH
BB3HArpOKIACHHE 110 JOTOBOPH ¢ KIHCHTH H APYrd KOHTparcHTH (T.e. TO € 063'5[)321[-[0 caMo ¢
H3THYAHC Ha BPEME MPEAH HAIUIAIAHETO HA BE3HAMPAKICHHACT 0).

ITspeonauaine oyenasane

THProBecKUTe B3eMaHHA Ce NPEACTABAT H OTYHTAT [BPBOHAYANIHO TIO CIIPaBe/UTHBA
CTOMHOCT Ha Ba3a LieHATa Ha CAENKaTa, KoATo croifHocT ¢ ofmdaiHo paBHa Ha (axTypHaTa UM
CTOHHOCT, OCBEH aKO T¢ ChIBDKAT CBUIECTBEH (HHAHCHPAL KOMIOHCHT, KOHTC HE ¢e
HAYHCIAEA MOIMBJIHHTENHO.B Tosm cioyuall Te ¢e OpPW3HABAT MO ceralllHaTa MM CTOMHOCT,
ompeAeneHa TIpH JUCKOHTOBA HOpMa B PasMep Ha JIHXBEH TIPOLEHT, NPeUeHeH 3a MPHCHII Ha

ANTBKHHKA,
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EHEPTHHHA KOMIIAHHS BOHEB 00
TIPUIOXKEHUA KbBM ®MHAHCOBHA OTYET 3A 2018 ronuna

Hocreosawo oyenasane

JpyXecTBOTO ABbpXKH THPIOBCKHTE B3€MaHHA €IMHCTBEHO ¢ Uen ChOupaHe Ha
JOTOBCPHH MAPHYIHH MOTOIM W T'M OLEHABA IOCIIENBAI0 M0 aMOPTH3HpaHa CTOHHOCT, HaManeHa
¢ pa3Mmepa Ha HATpylaHaTa ofe3LieHKa 3a OYAKBaHM KPEIMTHM 3arybm (Ipunoocenue Ne 2.14

DURAHCOSU UHCIPYMEHIIL).

Obe3uenka

CueToBOAHA NOANTHKA, OpHIarana oT 1 sHyapy 2018 rojnuna

JpyxXecTBOTO TIPHNIAra Mofiela Ha OYAKBAHMTE KPEAHTHH 3ary0H 3a wenusi CpoK Ha
BCHYKH TBPrOBCKH B3eMaHus, M3TIOM3BAITKH OTIPOCTEHIA oaxo, onpefeneH ot MCPO 9.

O6e3leHKaTa Ha B3eMaHWATA C& HAYMCABA Ype3 CHOTBETHA KOpPeCTIOHAMpalla
KOPEKTMBHA CMCTKA 3a BCEKH BHI B3eMaHe KbM craTmaTa “JlpyTH pasxonu 3a OeHHOCTTa” Ha
JIHIEBaTa ¢TPaHa Ha OTYETA 3a BCeoGXBAaTHAA HOXOZ (B Nedantara WK 3aryGara 3a roaMHaTa).

CueToBoHA MOJIMTHKA MpAnarana g0 31 gexemspu 2017 1.
Ofe3lieHKaTa HAa THPTOBCKH B3EMaHHMA ce OLeHABA Ha 6azara HA MOZIENa HA NOHECEHH

sarybu. [Ipu6nM3MTenHaTa OLEHKA 33 3ary0H OT CHBMHHTEJTHM H HECHOHMpacMM B3EMAHUA ce
IpaBH, KOTaTo 33 CHOMpAEMOCTTa Ha LANIATA CYMa HIIH YacT OT Hed CHIUECTBYBA BUCOKA CTeNeH
Ha HeCHAT'YPHOCT,

Hech6upaemure B3eMaHHA ¢€ OTIHCBAT, KOTATO NPaBHATE OCHOBAHUA 32 TORA HACTHIIAT.

2.9 Hapu u napuynu eKeueaieHmu
MMapuynuTe CpeNcTBA H  CKBHBAIEHTH  BKNIOYBAT  KACOBUTC  HANHYHOCTH,

PA3MMAATENHMTE CMETKH H KPATKOCPOUHHTE TETIO3UTH B GaHKH, YHITO OPUTHHATIEH MaTypHTET
e 1o 3 Mecena.

Hocnedsauo oyenseane

CueToRoJHA MOJHTHKA, IpHIarada ot 1 savapu 2018 roausa

TMapuyHHTE CpeOcTBa M €KBUBANCHTH B OGaHKM Cé IPeICcTaBAT MOCAEABAMO MO
AMOPTH3HPaHA CTOHHOCT, HAMANIEHA ¢ HATpyNanarta 00esleHKa 3a 0YaKBAaHH KPeaUTHH 3ary6u.

CueropofiHa IOJUTHKA, NpAaarasa no 31 nekemepy 2017 roanna
INapHuHuTe CpeACTEA M EKBHBAleHTH B OaHKH Ce€ TPENCTaBAT [OCHCABAIIO IO

aMOpTU3HMpaHa CTOMHOCT, HAMANeHa ¢ HAaTpyIaHaTa O0C3ICHKA 3a PealHo MOHECEHH KPeIHTHH
3ary6H.

3a HeNnuTe Ha M3rOTBAHETO HA OTYETa 33 MAPHYHHTE NOTOLIH:

e TlapuyHMTe TIOCTHIUICHHA OT KIHEHTH H MapPUIHHMTE NNANEHHA KBM NOCTABYHIH ca
npeacraseHd HpyTHO, ¢ BrodeH JIC (20%);

o [Moxynkure Ha HMOTH, MALTHHY, CHOPBKCHAA H 000pyIBaHE Ca NpPEeJICTABEHH HETHO OT
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EHEPTHHHA KOMITAHWsI BOHEB OOJ

[MPHIOXKEHUA KbM ®UHAHCOBHA OTYET 3A 2018 rosuua
JAC, kato mnamadero 3a JJIC e npencraBeHo B oNepaTHBHATa ACHHOCT Ha peX

“TInamanHa Ha SOCTABYHLH .,

2.10. 3adeancenun KoM 0OCHIAEUUUN U OPY2H MEKYIIH 3A0bANCERUA

3a0BKEHHATA KbM AOCTABYHLH M JAPYTHTE TEKYIH 3aJbUKEHAS ce OTHUMTaT MHo
CTOHWHOCTTa Ha OpHruHalHuTe (akTypu (UeHa Ha NpHAoOHBaHE), KOATO Ce upHeMa 3a
cTIpaBelIHBaTa CTOHHOCT Ha CENKATa, KOATO e Ohj1e H3naTena B 6b/elle cpemyy NonyYeHnTe
CTOKH H YCIYTH.

B cnyyanTe Ha pascpovieHH TUTAIIAHHA HaJ oOWYaiHIA KPEeQUTEH CPOK, MPH KOHTO HE ©
NpeNBHACHO AOTBIHHTEIHO MIANIAHE Ha JIMXBA HIM [INXBaTa € 3HAYUTENTHO ¢€ pasnu4aBa OT
o6Muaiisya na3apeH JIHXBeH MPOLEHT, 33ABIDKCHIATA o€ OLEHABAT MLPBOHAYATIHO 110 TAXHATA
CTIpaBE/UTMBA CTOMHOCT, 2 TMOCNEABAIIC — II0 aMOPTH3MpaHa CTOMHOCT, CNell NMPHCMAJaHe Ha
MBKOPIIOPHpAaHATA B TAXHATA HOMHHANHA CTOHHOCT 1MXBa, OMpeleleHa MO MeToJa Ha
edeKTHRHATA JIUXBA, OCBEH B CIIy4aHuTe, KOraTo Pa3cpovBaHETo HAMA eNEMEHT Ha (HAHCHpaHE.

2,11, Juxgonocuu 3aeMu U Opysu NPUEACHEHU Pecypcl
BeHukd 3aeMd M OPYTH TIpUBIedeHH ¢(HUHAHCOBH pecypcH <¢a MpeficTaBeHH

TEPBOHAYANHO M0 LIEHa Ha NpAfoGHBaHe (HOMHHANHA CyMa), KOATO ce MPHeMa 32 CIIPaBe/UINBa
CTOIHOCT Ha MOMYYEHOTO MO CASNKATa, HCTHO OT TIPEKMTE Pasxod, CBhP3aHH ¢ Te3H 3aeMH H
npuBiedern pecyper. Cnel MBPBOHAYANHOTO NpPH3HaBaHe, JHHXBOHOCHHTE 3acMH M JIPYIH
NPUBJEUEHH PECYPCH, MOCHEABALIe C& OIEHEHsBaT Mo aMOPTH3HpPaHa CTOHHOCT, oNpeaecHa
4pe3 MpUAArade Ha METONA Ha e(eKTHBHATa NHXBA. AMOPTH3HpaHaTa CTOHHOCT ¢€ U3UHCIIABA
KaTo ca B3€TH NPeIBHA BCHYKH BHIOBE TAKCH, KOMHCHOHHE M APYTH Pa3XoH, BKI. JUCKOHT HIH
Mpemus, acOLMHpand ¢ TesH 3aemd. IleuanGure u 3aryOHTe ce NPH3HABAT B OTICTA 34
BCeoOXBaTHAA Jioxol (B Medanbara WM 3aryGara 3a FOXUAATA) KaTo PHHAHCOBH TPHXOIU WIH
pasxond (MMXBH) Mpe3 mepuofa Ha aMOpPTH3alHA WK KOTaTo 3aMBIDKEHHATA Ce OTIMIIAT WIH
penyumpar.

2.12. Hencuonnu 4 Opyzu 3a0bANCCHUA KoM _NEPCOHARE N0 COUHATHOMO H_MIPYO06o

3AKOHOOAMEACINGO

Tpyaoeure © OCHIYPUTEIHH OTHOIICHHA C pabOTHHIMTE H CIYXKHTEIHTE B
EHEPTHMIMHA KOMITAHHS BOHEB QO] ce ocnopasar Ha pasmopeabure Ha Konckca Ha
TpyJa M Ha pasnopeabuTe Ha ASHACTBALIOTO OCHIYPHTENHO 3aKOHOATeNCTRO B P.bBarapus.

KBM ApYXeCTBOTO HsMa CB3OaNeH M (QYHKIMOHHpam dacTeH O00poBONCH
ocHrypureneH Qoum.

Kpamkocpounu doxoou

KpaTKocpouHHTE OXOOM 3a [epcoHana roj ¢opMaTa Aa BE3HATPAKACHWA, SOHYCH H
COLMATIHA JIOMNAIIaNuA B NpUAoGHBKH (M3MCKyeMy B paMkuTe Ha 12 Mecela cield kpad Ha
nepuoa, B KOHTO NEPCOHANBT € NOJOKHT TPYA 3a TAX HIH ¢ M3NBJIHWI HeoOXOMUMHuTE
YCTIOBMA) Ce MpH3BABAT KaTO PasxXofl B OTHETA 32 BCeoOXBATHHA J10XOA (B MevanGaTa HIH
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EHEPI'HHHA KOMIIAHHWA BOHEB 00]

TMPUNOKEHWSA KM @HHAHCOBH A OTHET 3A 2018 roguua
zaryfarta 3a rofMHATa) B TepHoza, B KOMTO € IOJIOKeH TPYABT 3a TAX HIM ¢a M3MBIHCHH

H3NCKBAHMATA 33 TAXHOTO MONYYaBaHe, H KATO TEKYLIO 3aibibKeHHe {CNel IpHCHajaHe Ha
BCHYKH IIIATEHH BEYe CYMH U MOIATAIHY ¢¢ Y/PEKKH) B pasMep Ha HEAUCKOHTHPAHATA HM CYMa.
JIBTKHMETE OT JPYAKECTBOTCG BHOCKM IO COLHANHOTO H 3IPaBHO OCHIYpABaHe ¢¢ NMPU3HABAT
KaTo TeKyOl Pasxoll H 3aIbDKeHHe B HeAHCKOHTHPAH DPasMep, 3aeiHO H B IepHoAa Ha
HAYHMCNEHNe HAa CROTBETHHTE JOXOIH, € KOUTO TE ¢a CBBP3aHM.

K®M natata Ha BCekM (HHAHCOB OTHUET APY/KECTBOTO TpPaBH OLSHKA Ha CyMara Ha
OYAKBAHHTE Pa3XxolIH [0 HATPYMBALIMTE C& KOMIIEHCHPYEMH OTIIYCKH, KOATO e otaKBa fia 6nae
H3MMATEHA KATO Pe3YITAT OT HeW3TON3BaHOTO NPaBO Ha HATPYIAH OTIYCK. B oweHkara ce
BKJINOYBAT NPUOIM3HTENHATA NPEUEHKa 33 PAIXOIHTe 33 CAMHTE BBIHAMPAKACHHA H Pa3XOHUTE
33 BHOCKH TIO 3a8JBJDKHTENHOTO OGLIECTEEHO H 3ApPABHO OCHTYpABAaHE, KOUTO paloTomaTenar
IBIDKH BEPXY TE3H CYMHL

2,13, HCECIMECH KANUMAA U Pe3epeu

EHEPI'MITHA KOMITIAHMA BOHEB OOJl e oT KaTeropuara Ha KanuTalOBHTE
IPYyAeCTBA, KOHTO Ca 3aJb/DKEHH Ja PETHCTPHpaT B THPrOBCKUA PETHCTHP ONpPenesieH
MUMHUMATIEH pasMep Ha OCHOBHMA Kanutal. COOCTBEHHUMTE Ha JAPYKECTBOTO OTTOBApPAT 33
3aBIUKEHHATa HA JPYKECTBOTO HO pa3Mepa HA CBOCTO YYacTHe B KamuTala H Morar ja
peTeHAHpaT BpbliaHe Ba ToBa YYacTHE CaMoO B IPOM3BOACTBC MO NHKBHAALMA MIH
HECBCTOSITETHOCT.

Jpy*xecTBOTO OTYHTA OCHOBHMSA CH KamMTal @0 HOMMHANHA CTOHHOCT Ha
perscTpupanute B TEProBeKHA PETHCTHP AANOEE.

THProBeKHAT 33K0H U APYKECTBEHUAT AOTOBOP HE MPEABIKAAT 3aKOHOBO HIIH YCTaBHO
3a/IBIDKEHHE 34 APYRecTBOTO A2 popmupa doHn “Pesepsen”.

2.14. Qunancgel UHCHIPYMEHMU
2.14.1. CyeToBoIHA TIOMUTHKA. HPHIOKHMA oT 1 aHyapu 2018 ronuna
@HHAHCOB MHCTPYMEHT € BCEKM JOrOBOP, KOHTO MOpaxna eIHOBPEMEHHO KakKTo

(MHAHCOB aKTHB B €[JHO NPEANPHATHE, Taka H (PHHAHCOB TACHB MJIM WHCTPYMEHT Ha COOCTBEHH
KanuTal B JPYTO MpeNnpHATHE.

Dunancoeu axmuen

Mupeonauanuo npusnasane, KAACUPUKAWIUI U OYeHABANE

Ipu MEPBOHAYANHOTO UM MpH3HABaHC (HHAHCOBHTE AKTHBH C€ KMacHPHLMPAT B TPH
TPYOH, CIOpeN NOCHeABalllaTa MM OLCHKA: MO aMOPTH3HPaHA CTOMHOCT, IO CNpaBe/UTHBa
CTOMHOCT Mpes Apyrds BceoOXBaTeH TOXO; H IO CHpaBeAHBA CTOMHOCT Mpe3 neyanbara Wi
sarybaTa.

Jpy*ecTBOTO MIBPBOHAYATHO OLEHABA (PHHAHCOBHTE AKTHBH 10 CHPaBeNNnBa CTOHHOCT,
a B cnyyail Ha GUHAHCOBM aKTHBHM, KOHTO HE C€ OTYMTAT IO CHPABeNIHBA CTOHHOCT Mpe3
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EHEPTHHHA KOMOAHHA BOHEB 00

MPUNOXEHHA KM ®MHAHCOBHA OTYET 3A 2018 rognxa
neuanbara wiM zary6ara, ce N0GAaBAT MpekHTe pasxoAd o crenxara. HMskmoueHwe ca

TBPrOBCKHTE B3¢MaHHsA, KOHTO He CHIBPKAT CBHIISCTBEH KOMIIOHEHT HA (JUHAHCHpPAHE - TE Ce
oneHaBar Ha Gasa lleHaTa Ha cfienkara, onpefienena cernacio MCOO 15 u n3nanenara gaktypa
(IIpunosicerue Ne 2.4. Cuemogodna noMumuKa 30 Rpuxoow/armusy no 002080p).

[MokynkuTe WM [pofaxOure Ha (HHAHCOBH AKTWBM, YMHTO YCIOBHA H3HCKBAT
J0CTABKA HA AKTHBHTE B PAMKHTE HA JafeH MEPHOA OT BpeME, YCTaHOBEH OGMKHOBEHO ¢
HOPMATHRHA pasfiopeada WM ACHCTBAILA NPAKTHKA Ha CHOTBETHHA Tasap (PENoBHH MOKYTIKH),
¢e MpH3HABAT Ha JATATA HA THPTYBaHe (ClenkaTa), T.e. Ha [ATaTa, Ha KOATO APYXKECTBOTO ©
Noeno aHTaKAMEHT A 3aKYIH WIH NPOJAJEe aKTHBA.

Knacnduxanmara Ha (HHAHCOBHTE aKTHBH HpH MHPBOHAYAIHOTO MM TIPH3HABaHE
3aBHCH OT XapaKTEPHCTHKHTE Ha JOTOBODHHTE IAPUYHHM TOTOLHM HA CHOTBETHHA (YHMHAHCOB
AKTHMB H GH3HEC MOJENA Ha APYKECTBOTO 32 HETOBOTO ynpaenenue. 3a 1a 6be Kiacuduuupan u
OLIEHABAH MO AMOPTH3HPAHA CTOMHOCT Wil MO CTPABEUTHBA CTOHHOCT Npes JIPYT BeceobXBaTeH
[0X0J1, YCIOBUATA HA AaieH (HHAHCOB aKTHB TpaAOBa Ja MOPAKIAT MapUIHU NOTOLY, KOMTO
HpeACTABIABAT "caMo IUTAIAHHA N0 IMaBHHUATa H uxeata (CIIII)" no HeusAbIKEHATA CyMa
Ha rIABHRLATA. 33 IeNTa ce M3BbpIBa aHanns upes TecT Ha CTIIJI Ha HHBOTO HA MHCTPYMEHT.

Bi3HeC MOETET Ha APYKCCTBOTO 32 YNPAaBICHHE HAa (PHHAHCOBHTE AKTHBH OTpassiBa
Ha4|Ha, 110 KOWTO JpY:KECTBOTO YApPABNABa (PHHAHCOBHTE CH AKTHBH 34 PEHEPHPaHE HA APHHI
noToll. bu3Hec MoOZen®sT onpenens Jamy MApHYHUTE TOTOLH IPOHM3THYAT OT CHOHPAHETO Ha
JIOrOBOPHH MAPHIHH TIOTOLH, HA MpoAax0a Ha (HHAHCOBHTE AKTHBH, UITH H JBCTE.

Hocnedsawo oyennsare
3a LEIMTe HA TIOCTENBAMIOTO OlleHABaHE (HIHAHCOBUTE AKTHBH ca KIacH(MIMpaHH B
HETHPH KaTeropHu:

e (DHHAHCOBH aKTHBM IO aAMOPTH3MPAHA CTOMHOCT (IBJITOBH HHCTPYMEHTH )

» @DpHaHcOBH AKTHBH TI0 COpaBeQjIHBA CTOWHOCT Mpe3 APYTHA BCeoOXBaTeH HOXOA C
"pelHKAMpane” Ha KYMYJIATHBHUTE NEYaIOH WIH 3aTy6H (IBArOBH HHCTPYMEHTH)

¢ DHHAHCOBH AKTHBU IO COpABEIMBa CTOHHOCT Mpe3 OPyrua BceobXmaTeH moxon Oe3
"penpKIHpane” Ha KyMYJIaTHBHHTE MeYanty H 3ary0H (KanuTanoBd HHCTPYMEHTH)

o (DHHAHCOBM AKTHMBM IO CIPABEIUIHEA CTONHHOCT B Neuanbara WK 3arybara (ABITOBH H
KaNHTANOBH HHCTPYMEHTH ).

Knacudurxayuonuu 2pynu

DuUHAHCOBU AKINUGH 1O AMOPIUSUPAHA CIOUHOCT (0b206U UHCIMPYMEHM)
JIpyxecTBOTO OlleHgBa (HHAHCOBHTC A4KTHBM MO aMOPTH3HpaHa CTOHHOCT KOraro ca
YIORIETROPEHH M IBETE YCIIOBHA NO-TOMY.

e  (HHAHCOBWAT AKTYE C€ TBPXH U H3MON3BA B PaMKHTE Ha OGH3HEC MOJEN, MMaIl 33 Lel

HEroBOTO ARPIKAHE ¢ OrIe] TONyIaBaHe Ha JOrOBOPHATE NAPHIHH TOTOLH OT HEre, H
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[MPHJIOKEHHA KbM ®HHAHCOBHSA OTUET 3A 2018 roguna
¢ YCHOBHATA HAa [0roBOpa 3a (JMHAHCOBMS aKTHB MOpakJaT MapH4HH MOTOLH Ha

KOHKpPeTHH JAaTH, KOHTO NPeOCTARIABAT CaMO TINMAlllaHAA Ha [TIABHHNATa H JHXBHUTE
BBPXY HCH3ABILKEHATA CyMa Ha ITIaBHHIATA.

DHHaHCOBHTE aKTHBH 10 aMOPTH3MpaHa CTOMHOCT BMOCTENCTBYE Ce OLIEHABAT Ha 0asa
MeTona Ha edexTupmms nuxseH mpouent (EJIT). Te nmomnexatr Ha obesueHka. INeganbure u
3aryGMTe ce NpH3HABaT B OTHeTa 3a BeeoOXBAaTHHA goxof (B medanbaTa uim 3arydara 3a
TOAWHATA), KOTATO AKTUBBT OBJE OTNHCAH, MOAHGHITHpaH KN 00e3eHeH.

DUHAHCOBHTE aKTHBHM 0O AaMOPTH3HpaHa CTOMHOCT Ha JIpYKEeCTBOTO BKIIOYBAT:
TIApWHIHHA CPeACTEA H €KBHBANCHTU B OaHKH H THPrOBCKH B3EMaHHA.

Omnuiceane
(DHHAHCOB aKTHB (MM, KOTATO € MPMWIOKHMO, YacT OT QHMHAHCOB aKTHE HIIH YacT OT
Ipyna ot ¢XOXHH (pHHAHCOBH aKTHBH) C€ OTIHCBA OT OTYETA 33 PUHAHCOBOTO CHCTOAHME
Ha JIpYKeCTBOTO KOTaTo:
¢ [paBaTa 3a [OJTyuaBaHe Ha MAPMYHHTE MOTOLM OT AKTHEA CA M3TEKITH, WIH
e npaBaTa 3a MONMy4YaRaHe Ha IApHYHH [OTOOH OT aKTHBA Ca TMPEXBBPICHH HIH
IPYKeCTBOTO € MOEJ( 33/(kPKEHHETO A2 IUIATH HABAHO MOMYYSHHTE APIHIHH MOTOLH,
Oez cellecTBeHa 3a0apa, KBEM TpeTa CTpaHa upes cropasyMEHHe 3a NPeXBLPIAHE, YIPH
KOETO: MM a) APYKECTBOTO € NMPEeXBEPIHIO B 3HAYATENHA CTENEH BCHYKH PHCKOBRE H
TION3H OT COGCTBEHOCTTA BBPXY aKTHBA, HNH §) ApPYXECTBOTC HUTO € IPEXBHIIIO,
HHTO € 3alla3Hio B 3HAYHTENHA CTENeH BCHYKM PHCKOBE M MON3M 0T COOCTBEHOCTTA

BBPXY aKTHR4, HO € NPEXBBPIIUIO KOHTPOIa BbPXY HETO

KoraTo Opy:KecTBOTO € MPEXBHPIMI0 MpaBaTa CH 33 MOMYHaBaHe Ha DapH4HH IOTOLM OT
AKTHBA HITH € RCTHINJIC B CIOPAsyMeHHe 34 TIPeXBBPIAHe, TO MPaBH OLICHKA Ha TOBA JAME U 10
KAKBa CTENeH € 3ala3iiI0 PUCKOBETE H [ION3UTe OT coGCTBeHOCTTA. KOTaTo ApYKECTROTO HUTO €
OPEXBLPIUIO, HHTO € 3aMa3Hne B 3HAYKTENHA CTEHCH BCHYKH PHCKOBE H IION3H OT
COOCTBEHOCTTA BBPXY (JMHAHCOBMA akTHB, HHIO € IPEXBBPIWIO KOHTpONA BBPXY HETo, TO
MpPOTBIXABA 13 IPU3HABA NPEXBLPIICHHA AKTHB 10 CTEIEHTa Ha HPOAL/DKABAIIOTO CH YUACTHE B
Hero. B To3sm cnydail JApYeCTBOTO MpH3HABA M CBBP3aHOTC C TOBAa 3aALIDKEHHC,
TpeXBLp/IeHAAT aKTHB ¥ CBBP3aHOTO 3aIb/DKEHHE ce OLeHABaT Ha 6aza, KOATO OTpasiBa
TIpaBaTa M 3aIB/KeHUAT, KOUTO APYIKECTBOTO € 3aMla3iio.

[IpoasmKaBalle yYactHe, KoeTo e noj (opMara Ha rapaHIMA BBPXY HpexXBBpIEIHA
aKTHB, Ce OLEHABA MO IO-HUCKATA OT: ITbpBOHayanHaTa OalaHcoBa CTOWHOCT Ha aKTHBA M
MAKCHMAIHATA CYMa Ha BB3HAIPAKICHHETO, KOSTC MOJKE Jla C& M3HCKA JPYXKECTBOTO [a

H3IIMaTH.

Obesyenxa Ha punarncosu aKmueu

JpyxeCTBOTO MPHU3HABA KOPeKTHB (IPCBH3HA 3a 00E3EHKA) 32 OYAKBAHH KPEIUTHH
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MPUIIOKEHNA KM @UHAHCOBHA OTYET 3A 2018 roanHa
3ary6H 3a BCHYKH [IbITOBH HHCTPYMEHTH, KOHTO HE C& OTUHTAT TIO CIIPAaBeIHBA CTOHHOCT MIPE3

nedantaTa wiM 3arybarta. QUakBaHATE KPeOHTHH 3aryOH ce M3YHCIABAT KATO pasiHKa MEKIY
JNOTOBOPHHTE TApUYHH MOTOLH, IBLKHMH CBIVIACHO YCIOBMATA HA [OTOBOpa, ¥ BCHMKH
HapHYHE TOTOLH, KOMTO IPYKECTBOTO OYakBa Ma IONMYHH, JWCKOHTHPAHH C MbPBOHAYA/IHIL
eheKTHBEH NUXBEH MPOLEHT. CYaKBaHUTE MAPHIHH NOTOIH BKITHOYBAT H HAPHIHHTE MOTOIH OT
npomakbGara Ha ABPKAHOTO oOe3NeueHHe WM JIPYTH KPEAUTHH TNOJOOpeH:d, KOHTO
MPENCTABAABAT Hepa3AeliHa JYacT OT YCIOBRHATA HA J0TOBOPA.

3a WIYACIEHMETO HAa OYaKBAHHTC KPENUTHM 3ary0M TIO hapuuHume cpedcmea i
exgueaneHmy & bawnxu, NPYKECTBOTO TIpHIara oGmms mojxof 3a 00e3LUCHKA, ONpeNeieH OT
MC®O 9. CrriacHo To3d MOAXOH, JPYKECTBOTO [pUiara “TpHCTENIeHeH Mofien 3a ofe3leHKa
BB3 OCHOBA HA [POMEHH CTPAMO MLPBOHAUATHOTO IIPH3HABAHE HA KPENHTHOTO KAYSCTBO HA
(dHHAHCOBHA MHCTPYMEHT (aKTHE). 3a LENITa ¢€ MpHIara peHTHHIOB MOJEI, KaTo CE H3MOI3BAT
pEHTHHIHTe Ha GaHKHTe, ONPEAC/ICHH OT MEXIYHapOJHO NpPH3HATH PCHTHHIOBH (HPMH KaTo
Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu 6asa, oT eaHa CTpaHd, ¢¢ W3MON3BAT
ny6nuyHE naHad 3a PD (BepoATHOCTH 3a HEH3IBLIHEHHE), pedepHpall KbM peliTHHra Ha
ChOTBeTHATa OaHKa, a OT MOpyra, OT NPOMAHATA HAa peHTHHra Ha CHOTBETHaTa OaHka,
APYKECTBOTO OLEHsBA HATHIHETO HA 3aBHIICH KPEIUTEH plcK. 3ary0uTe Mpu HEM3NBIHEHHE 8
OIEHABAT CHOOPA3HO HANMYMETO HAa TApPAHTHPAHH WHIH o0eslleveHd CyMM Mo OaHKOBHTE
CMETKH.

3a W3UMCHSBAHE HA OYAKBAHHTE KPSUTHM 3ary0H HA MBP20GCKUme 83eMaHuil
APYKECTBOTO € M3Gpano W NpHIIara ompocTeH NOAXo] Ha 0a3sa MATPHIIA 3a U3YHCIIEHHE Ha
OYaKBaHH KPeOMTHH 3ary0H M He OpoclielaBa MOCHSABAlIHTE IPOMEHH B KPEOUTHHA HM PHCK.
IMpu To3u MOAXOA TO NPH3HARA KOPEKTHB (IpoBH3HA 33 00e3eHKa) BE3 OCHOBA HA OYaKBaHATa
KpeJIMTHA 3ary0a 33 e CpoK Ha B3eMaHMATa KbM BCAKA OTYETHA JaTa.

DUHAHCOBUTE AKTHBH Ce OTIHCBAT, KOTATO He CBINECTBYBA pPasyMHO OYaKBaHe 3a
crbUpaHe Ha NAPHIHATE NOTOLM 110 JOTOBOpA.

Dunancoeu nacusy

ITupaonavano HpusHasane, KIACHPURAYUA i OYEHABAHE

Ipu mbpBOHAYANHO MM MpH3HaBaHe (HHAHCOBHTE NACHBH Ce KIACH(PUUMpAT Karo:
TAaKHBa MO CHpaBei/MBa CTOHHOCT B Mevanbara WM 3arybaTa, HNH KaTO 386MH H IPHBICHEHH
Cpe/ICTBA, THPrOBCKH WIM [PYTU 3aJBKEHHA, WM KaTO JCPUBATHBH, ONpPEHENECHH KaTo
XEJOKUpAIlH HHCTPYMEHTH B €(eKTHREH X€/HK, KOTaTo € YMECTHO.

[MspEOHAYANHO BCHYKH (HHAHCOBH MacHBH ¢ NPH3HABAT II0 CTIPABEIIHBA CTOHHOCT, 4
B Clydas HA 3a€MH W TPHBICUCHHM CPENCTBA, H THPLOBCKH H JPYTH 3aABJLKEHHA, HETHO OT
OPEKHTE PasXoH MO CEIKaTa.

DHUHAHCOBHTE TACHEBH Ha APYKECTROTO BKIIOYBAT THPTOBCKH M APYFH 33/ bILKeHAA,
3aeMH H APHBATHEHN (PUHAHCOBH HACTPYMEHTH.

Hocnedsawo oyenasane

[TocnensaioTo OUEHABAHE HA d)PIHaHCOBHTe TIACHBH 3aBHCH OT TAXHAaTa KHaCHCl)HKaL[Hﬂ.
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[TPUIIOXKEHMA KBM GHUHAHCOBHS OTUET 3A 2018 roauxa

Knacuduxayuonnu zpynu

Honyuenu s3aemu 1 Opyau npusneveny cpeocmed

Creql TBPBOHAYATHOTO HM TNIPH3HABAHE, APY)KECTBOTO OLEHABA JIMXBOHOCHHTE 3aeMH H
TPHBIEYEHH CPEeACTBA 10 aMOPTH3MpaHA CTOMHOCT, 4pe3 METoNa Ha ©(eKTHBHIA JMXBSH
npouent. [Tedan6ute u 3aryGuTe ce IPU3HABAT B OTYETA 32 BCeoOXBaTHUA noxof (B nevanbara
MM sarybaTa 3a TOAMHATA), KOTATO CHOTBCTHHAT (MHAHCOB NACHB C€ OTMHCBA, KAKTO H Hpe3
aMOPTH3aLMAT Ha (aza eeKTHREH NHXBEH NPOLIEHT.

AMopTH3MpaHaTa CTOHHOCT ¢& H3UHCILABA KAaTO €€ B3E€MaT M0J| BHHMAaHHE KaKBUTO M Ja
W10 JNUCKOHTH HAM TIPeMHH NpH MPHIOOHBAHETO, KaKTO H TAKCH HIH pa3sXOlH, KOHTO
NpeIcTaBNABAT HEPa3Ae/iHa YacT OT edeKTHBHHA JTHXBEH NPONCHT. AMOPTH3AUMATA Ce BKIOYBA
KaTo “hHHAHCOB pasxoA” B OT4ETA 3& BCeOGXBATHMA Aoxon (B meyanbara WM 3arybara 3a
rojivHara).

Omnticaare

OUHAHRCOBATE MAacHBH C€ OTIMCBAT, KOraTo 3amBDKEHHeTo Oble MNOraceHo, HIH
npekpareHo, HnM H3Teye. Korato chluecTByBalll (MHAaHCOB NAcHB ObAe 3aMeHeH ¢ ApYr OT
CBIMHA KPEAUTOP MNpPH 0 CHIIECTBO PasiMdHH YCHOBHA, HIIH YCIOBUATA HA CHILECTBYBALl, [IACHE
OBAAT CBHIUCCTBECHO MPOMEHEHH, TA3H pasMAHa MK MOTU(pUKAIAA Ce TPETHPA Karo OTMHCBaHe
Ha OBPBOHAYATHHA HACHB W NPH3HABAKE HA HOB. Pa3nukaTa B CLOTBETHHTE GANAHCOBU CYMH CE
TIPM3HABA B OTYETA 32 BCEoOXBATHAA A0X0Z ( B nevanbarta WK 3ary6aTa 3a TOAHHATA).

2.14.2. CueToROAHA IONHTHKA, Iipunarasa 1o 31 nekemppn 2017 roguna

DHHANCOBH AKTHBH
JIpyKecTROTO KnachpuIupa cBoNTe GHHAHCOBH aKTHBH B KATETOPHATA “KPE/ITH H B3EMAHHA
BKIIFOYMTEITHO MAPHYHMTE CpPEACTBA W ekbuBaneHTH. KnacudHkanuara € B 3aBHCHMOCT OT
CBIIHOCTTa M LenuTe (TpemHazHadeHWeTo) Ha (UHAHCOBHTE AKTHBM HAa APYMECTBOTO KBM
JlaTaTa Ha MbPBOHAYAHOTO MM MPH3HABAHE B OTYETA 33 (PUHAHCOBOTO CHCTOAHMUE.

O6uuaitHo APYKECTBOTO ITPH3IHABA B 0TYETA 3a GHHAHCOROTO CHCTOSHHME (HHAHCOBMTE
AKTMBH Ha JaTaTa Ha ThHPIYBAaHE — Jarara, Ha KOATO TO ce € 0OBRbp3ano Ja mpuuobue
CHOTBETHUTE HHAHCOBH akTHBH. Bewuky GHHAHCOBA AKTHBH TBPBOHAYAIHO Ce OLEHABAT MO
TAXHATA CMPaBeNNHBA CTOHHOCT IUTIOC MPEKHUTE PA3X0OM IO TPAH3AKIUATA.

DUHAHCOBHTE AKTMBH C€ OTIHCBAT OT OTHYETa 33 (UHAHCOBOTO ChCTOAHUE Ha
IpYKECTBOTO, KOTATO MPABATA 32 HOTyYaBaHe Ha MAPMYHUTE CPelCTBa (IOTOLH) OT Te3H aKTHBH
ca W3TEKIM, WIM ¢a MPEXBRPICHH U ApY:KECTBOTO € NMPeXBLPIMIIO CBINECTBEHaTa HacT OT
pUCKOBETE M TION3ATE OT COOCTBEHOCTTA BBPXY AKTHBA HA JPYro IpyskecTso (mHue). Axo
IOPYKECTBOTO NPOIABKABA AA FBPKH CHILECTBEHATA YACT OT PUCKOBSTE H MOI3UTS, ACOLHHPaHH
¢BC COBCTBEHOCTTA BHPXY JadeH TpaHcdepHpaH GUHAHCOB AKTHB, TO MPOABIKABA 1a [PH3HABA
aKTHBA B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CBHIIO H 00C3MNEYEHO 3a/bJUKSHHE
(3aeM) 3a NONYMEHHTE CPeACTRa.
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MMPHUIOXEHHA KM ®PHUHAHCOBHA OTYET 3A 2018 roguna
Kpedwmu u ezemanus ca HelePHBATHBHH GHHAHCOBM AKTHBH ¢ (HKCHpaHM HKIH

YCTAHOBUMH ILTANIAHHSA, KOUTO He c¢ KOTHPAT Ha aKTHBEH masap. Te ¢¢ OLUCHABAT B OTYETA 34
(HMHAHCOBOTO CHCTOAHME IO TAXHATA aMOPTH3HpYeMa CTOMHOCT IPH H3NOIZBAHETO Ha METoIa
Ha edeKTHBHATa JHMXBa, HaManeHa ¢ HampaBeHa oOesuenka., Te3n akTHBM C€ BKIIOUBAT B
rpyTaTa Ha TEKYIIMTe aKTHBH, KOTATO MATYPHTETET MM € B PaMKHTE Ha 12 Mecena Wik B eIHH
obuyaen oneparTHBeH LHKBI Ha APYKECTBOTO, 4 OCTAHATHTE — KaTo HeTekywm. Tasd rpyma
(HHAHCOBH aKTHBU BKJTIOYBA: THPTOBCKH B3€MAHHA, JPYrM B3eMaHUA OT KOHTPArcHTH H TPETH
JIHIA, MApHYHH CPEACTBA W NAPHYHH €KBMBAICHTH OT OT4ETa 33 (MHAHCOBOTO CHCTOSHHE.
JIMXBeHMAT NOX0A [0 B3EMAHHATA Ce TNpH3HaBa Ha 0asa e(eKTHBHA NHMXBA, OCBCH IIPH
KpaTKOCpOYHHTE B3€MAaHHA TOA TPH Mecella, KBAETO NpPHIHABAHCTO HA TakaBa JIHMXBa €
HECHINECTREH H B PAMKHTE Ha 00HYaiHUTe KpeIUTHH yeroBud. Tol ce mpencTass B 0T4ETa 32
BCeoOXBaTHHA moxoA {B medambaTa WM zaryGaTta 3a TOAHMHATA) KBM “ApYTH AOXOAM OT
aeiinocrra” (Tlpuroocenue 2.8).

DOuHaHCOBH NACHBH
HpyxecTroTo KnacA$UIMpa (BMTOBH HHCTPYMEHTH H HMHCTPYMEHTH Ha cobcTBEH
KaluTal HIH KAaTo quchom 3aABJDKEHHE HJIH Karo coGCTBEH KalHTal B 3aBHCHUMOCT OT
CBINHOCTTA H YCIIOBHATA B JOTOBOP CBhC CHOTBETHHA KOHTPDATCHT OTHOCHO TC3H HHCTPYMEHTH.
Dunancos nacuen
@HHAHCOBHTE MACHBH HA JPYXKECTBOTO BKJNFOUBAT 3a8MH (KPEAUTH) H 3a[bJLKEHHA KBM
JOCTABYHUIIH H APYTH KOHTPAr€HTH. H‘prOHaanIHO T€ €€ IPH3HABAT B OTUCTA 3a q}HHaHCOBOTO
CBCTOAHHE MO CnpaBeAnuBaTa UM CTOHHOCT HETHO OT NPEKUTE pasxony I1o TpaH3aKUHATa, a
TNocNeApailo - 1o aMOpTH3IHpYeMa CTOHHOCT IO METOJA Ha e(l)eKTHBHaTa JINXBA (praoafcenwz
2.10u2.11).

2.15. Janvyu eppxy newarbama
Texyuiu oanpiu ebpxy neuarbama

TekymmTe AAHBILH BBPXY Med4ar0aTa ce ONpPeAeiAT B ChOTBETCTBHE ¢ H3HCKBAHHATA HA
HBATAPCKOTO NAHBYHO 3AKOHOMATENCTBO — 3aKOHA 33 KOPIIOPATUBHOTO TOTIOXOJHO obnaraHe.
HomMunanHaTa JaAbYHA cTapka 3a 2018 r. ¢ 10 % (2017 r.: 10%).

Onicpoienu OAHBIY EPXY nearbama

QTCcpodYeHnTe AaHBLH Ce ONPEACIAT Upe3 IPHIaraHe Ha 6aTaHCOBUA TTACHBEH METOZ, 32
BCHYKH BpPEMEHHH PazIHKH KBM JaTaTa Ha (JHHAHCOBHA OTYET, KOMTO CHINCCTBYBAT MEXKAY
GanaHCOBHTE CTOHHOCTH M JAaHBYHNTE OCHOBH HA OTACNHUTE AKTHEH U [TACHBH.

OTcpoueHHTe JAHBYHH TACHBH C¢ IPHIHABAT 3a BCHYKK O0JaraeMH BpeMEHHH PasiAKH,
¢ H3KIIOYEHHE Ha Te3H, MOPOJWIH CE OT NPU3HABAHETO HA aKTHB HITH MAacHB, KOWTO KBM JaTaTa
Ha CTONAHCKATA ONIEPAlli He € NOBJHAN BLPXY CHUeTOBOLHATA H JaHBYHATA Nevanta/(saryGa).

OrcpoueHHTe JAHBYHH aKTHBH Ce NPH3HABAT 33 BCHYKH HAMAIAEMH BPEMEHHU Pasmuky

¥ 3a HCH3MOJI3BAHHUTE OaHBYHH 3&')/61'1, OO0 CTelleHTa, J0 KOATC € BEPOATHO TC 114 € IPOABAT
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ITPHJIOXEHHWSA KBM GUHAHCOBYA OTHET 3A 2018 roauna
06paTHO H 1a 6Bl TeHepHpaHa B OBIEILE A0CTaTh4Ha obNnaraeMa nevanda Wi Ja ce MPOSBAT

ofmaraeMH BPEMEHHH PasiHKH, 0T KOUTO 2 MOTAT Ja Ot NPHCIAIHAT Te3H HaMallieMU DasiinKy,
¢ H3KIFOUEHHE HA pa3iMKH, NOPOJeHH OT IHEPBOHAYAIHO NPH3HABAHE HA aKTUE HIE NAcHB,
KOITO He € 3acerHan CcYeTOBOAHATA HIM JaHkuHara nedanfa (3aryfa) KbM JaTaTa Ha
OTepamHATa.

BanaHcoBaTta CTOWHOCT Ha BCHYKH OTCPOUSHY JAHBYHM aKTHBH C€ IPErNexJa Ha BcAka
nara Ha GHHAHCOBHA OTUET H C& peOyLHpa 0 CTEMEHTa, /0 KOATO ¢ BEPOATHO Te 1 e MPOoABAT
oBpaTHO M A3 ce reHepHpa NOCTATHUHO oblaracma mevanda IWIH ja ¢e MOABAT IPe3 ChINUA
nepron ofaraeMy BpeMEHHH Pas3iiHKH, OT KOMTO Te MOTar Ja ObaT OpUCTIafHaTH.

OTCpOUEHNTE NaHBIM, CBBP3AHH ¢ 00EKTH, KOMTO ¢4 OTUETEHH TUPEKTHO B COOCTBEHHA
KaluTal WK Apyra NO3HUMA B 0TIeTa 32 GHMHAHCOBOTO ChCTOAHHE, CHLIO CE OTYMTAT AHPEKTHO
KBM CBOTEETHHA KOMIIOHEHT Ha BCEOOXBATHHA JOXON M (GanaHCOBATa KANUTANIOBA TO3HIMA.

OTcpoueHHTe JAHBYHH AKTHBH H MACHBH Ce OLEHABAT Ha 0a3a JaHBLYHHTE CTABKM U
OCHOBH, KOMTO C€ OU4KEa Ja ¢e MPHITAraT 3a [epAoaa ¥ THIIA ONepaluy, mpe3 KOHTO aKTHBHUTE
ce 0YAKBA JIA C PEANnIAPaT, 4 HACHBHTE - JIa ¢ ypeaaT (Toracar), Ha 6asa JaHBUHHTE 3aKOHH,
KOWTO ca B CHIAa WIH ¢ FolIIMa CTENCH Ha CHTYPHOCT ¢€ OYaKBa 44 ¢4 B CHIa, H IO AaHBbYHH
CTABKH Ha Ab{KABaTa, B HHATO KPHUCOUKIHA ¢¢ OYaKkBa Ja C¢ PeaNi3upa ChOTBETHHAT OTCPOUCH
AKTHB WIH ITACHB.

O'I'CPO‘ICHH JaHBRYHH aKTHBH Ha [PYXKECTBOTO €€ IPEACTABAT HETHO Cpellly HErOBH
OTCpOTeHH AaHBYHH ITACHBH, KOTraTo H AOKOJIKOTO TO CC ABABA 334 TAX JAHBYHWA IUIATCl B
CBOTBETHATA HOPHCAMKLHA, U TO TOraga K ¢aMO TOrapa, Koraro JOpYyXECTBOTO HMa 3aKOHHO
IpaBo Ja H3BHPIIBA WIH MMONyUaBa HECTHH IUTAIIAHEA Ha TCKYLIH SJAHBYHH 330BKCHHA HWIH
B3€MaHHA N0 JAHBLUUTE BEPXY neyandara.

2.16. Ouenseane Ho CRpAZEORUEA CRIOTHOCH

Hsakon oT akTHBATE U TACHBHATE HAa APYKECTBOTO CC OLICHABAT H IIPSACTABAT W/ CaMo
OIIOBECTABAT MO CIIpaBEJIMBA CTOHHOCT 3a UEIHTE Ha ClJ]/IHaHCOBOTO oTYHTaHe. TakuBa ca
TBProBCKH M IPYTH B3EMaHHA U 3aIB/DKEHHA, ITOTYICHA OaHKOBM 3a€MH, - Ha MOBTAPANIA CC
Gaza.

CrnpapeHBaTa CTOMHOCT € LeHaTa, koATo 61 OMNa IonmyueHa NpH Mpojaxkbara Ha
dajeH aKTHB WM IJIaTeéHa TpH HpeXEbpIAHeT0 HA IacHB B oOHHaiiHa cHenKa Mexmy
He3aBHCHMHA I1a3apHM YYACTHHIM Ha JaTaTa Ha oleiapaHero. Crnpapeqnmpara CTOMHOCT e
U3KOAfINa LieHa M ce Gasupa Ha NpeAnoJIoweHHeTo, Ye onepaliira 1o npofaxbara me ce
pearM3ipa WIM Ha OCHOBHHA TIazap 3a TO3H aKTHE HIU NacHB, WIH B CIyYad Ha JMICa Ha
OCHOBEH Mazap — Ha HaW-M3rOJHHA Ta3ap 3a aKTHBAa HWIH nachea. Kakro ompemeneHuar karo
OQCHOBEH, TaKa M Hal-M3rOJHMAT Mazap ca TakHBa [a3apH, [0 KOMTO IpPYKECTBOTO
3aIBIDKHTCIHG HMa JOCTBIIL

M3MmepBaHeTo Ha CNpaBeAnHBaTa CTOHHOCT ¢e MpaBk OT MO3MUMATA HA
HpeANOaOKEHHATA H [IPELIEHKHUTe, KOHTO OHXa HATPABHIM MOTEHIMATHHTE [a3apH yIaCTHHIH
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KOraTo Te OMXa ONpene/suTH LeHaTa Ha ChOTBETHH:A aKTWB MM NackB, KaTo ce LOIyCka, ¥e Te
Ouxa felicTBANH 32 NOCTHTaHe Ha Haii-100pa cToNaHCKa H3roAa OT HETO 3a TAX.

2.17. Ipeuenxu om _onpedenawio 3uavelue npu NPpuIazane CcHemogoOHdma
HoRumuKG _Ha_opyycecmeomo. Kaiouogu npudnuzumenHu OUeHKU U NPEONONONCEHUA ¢

GUCOKA HECUZYPHOCHT,
2.17. 1. H3uucnenne Ha 04aKeani Kpeoumny 302y0u 3a mbp2oscKu 63eMania

HameppaHeTo Ha OYAaKBaHaTa KpelOHTHa 3aryba 3a UHAHCOBH aKTHBM, OTUMTZHH IO
AMOPTH3HPAHA CTOMHOCT (THPTOBCKY B3EMaHHA W NAPIMHH CPENCTBA U EKBHBATIEHTH) € 0facT,
KOATO M3MCKBA PelHlla BAKHH MpPelleHKA: a) H300p Ha MOAXONAIN MOJEIH 33 H3MEpBaHe Ha
OJAKBAHWTE KpemHTHH 3ary6n, 6) dopmupase xa rpynmH OT CXOAHHM (MHAHCOBM AKTHBH
(moprdeitni), B) CHIISCTBEHH NPeQIoNokeHUs 3a GbACINH HKOHOMITYECKH YCIOBAA M KPSIUTHO
[IOBEISHAS HA KNHEKTH U SIBKHULM (HAIIpAMep BEPOATHOCTTA KOHTPAreHTHTS A3 HE H3IBIIHAT
3aJBDKEHUATA CH W [POM3THYAIIATE OT TAX 3aTYOH), I') YCTAHOBABAHE U OLICHKA 33 KOPENaNHATA
Mex]y MCTOPMYECKHTe TMpPOLEHTH Ha TpocpoyHe M TOBGIEHMETO Ha  ONpelc/cHH
MaKpOTIOKa3aTeNM, 3a Ja Ce OTpasaT edexrwre OT MpOTHO3MTe 3a TAX B Objellie NpH
H3UHCITCHHITA HA OYAKBAHUTE KPEIUTHH 3aryoH

Ha 6a3a Ha HalpaBeHWTE AHANN3H 33 HCTOPHYECKOTO IIOBENEHHE HA TEPTOBCKHTE
B3eMaHH TIpe3 NOCJIEAHATE TPU FOMUHH, KOMTO Mokaseat 100% cpbupaeMocT B pamKuTke Ha 10
IHM, KAKTO M 332 KOpeNalHd Ha NOBEACHHUETO HA B3E€MAHUATA W KIHOYOEH MAKPOIOKA3aTCIH,
KAKTO H Ha OporHOo3HTE 32 2019 I., PBKOBOACTROTO € ONMPEAENUIO, ¢ OYaKBAHHTE KPEAUTHH
3arybM 3a TBPTOBCKHTE B3eMaHHsi ce¢ A0OMwKaBaT A0 Hyna. IIpd mMapuyHUTE CPelcTBa H
eKBUBAJEHTH pe3yNTaTHTE OT aHANM3HTE Ca aHANOTHYHH, Gasupalixy ce Ha peHTHHTa Ha
obcnykpaiata 6aHka u pedieprpania Ha Hero PD.

Ha ToBa ocHOBaHHE APY/KECTBOTO He € IPH3HAKO MPOBHM3Hs 33 00€3LEHKH 33 0YaKBAHH
KpPEIUTHH 3aryom kakto keM 01.01.2018 1., Taka u keM 31.12.2018 r.

3. IPHXOAH OT ACTOBOPH C KIINEHTH

I'fpuxonuTe B pasMep Ha 869 X, JIB. ca peaTH3UPaHH OT Npojaxta Ha eNeKTPOSHEPTHA B
crpanaTa {2017 r.: 870 x. 1B.).
Mpuxomnre oT npofaxkba Ha SNEKTPOSHEPTHA C€ NPU3HABAT B TEYEHUS HA BPEMETO.

JalBIAKEHHATA 32 H3OBIHEHHE ¢4 oloBecTeHu B [lpunoxcenue Ne 2.4.1.3. 3aowrcenus
30 USHBAHEH e,

Cannara o ZOToEOpH ¢ KiHeHTH kbM 31.12.2018 r. BKIIOYBAT EAMHCTBEHO THPTOBCKH

B3eMaHH# IT0 IOTOBOPH C KIHEHTH B pasMep Ha 1 x. nB. (01.01.2018 r.: 1 x. 1B.)
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4. PA3XO0O/JIH 3A BBHIIHHA YCIYTH

Pazxooume 3a ¢puutnu yeayzu BKIKYBAT.

2018 2017
BGN 000 BGN 000
Vrpasnenne 0 noipkxkka Ha OBLY 73 73
Takca poua "CarypHocT Ha eHepryitHaTa cuctema” 43 43
Oxpada 31 29
Banancupaina eneprua 22 13
Takca goeThI 0 pasnpeleaRTeIHATa Mpexka 10 14
3acTpaxoBKH 7 7
En.eneprus 5 8
ONHTOPCKYU YCIYTH 3 3
MOHTaXHH UM CTPOUTETHH paboTH 2 2
BaHKOBH TakcH H KOMHCHOHHH 2 2
Apyra 1 1
199 195
5. PA3XOIN 3A IEPCOHAJIA
2018 2017
Pazxoedume 30 nepcoHans BKIFOYBAT! BGN 000 BGN 000
Texyniu Bp3HarpaKAcHAA 12 12
BHOCKH [0 COLIAATHO OCHTYpABaKe 2 2
14 14
6. PHHAHCOBH PA3ZXO/H
2018 2017
BGN 000 BGN 000
Dunancosume paixodu BKINOUBAT:
JIuxBH no NONy9JeHH 3aeMM OT CBBP3aHH JIHIA
{IIpunooicenue 12) 157 170
JIuxsH no nony4eH 6aukoBs 3aeM (lpuroxcenue 11) 108 118
265 288
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7. BAHBYHO ORJIATAHE

OCHOBHUTE KOMIIOHCHTH Ha pasxonga Ha JaHbK BLPXY mevandara 3a TOAMHUTE,

3aREPIIBALIM Ha 31 AekeMBpH ca:

2018 2017

BGN 000 BGN 000
JannyHa nevanba 3a TOAHHATA [10 AaHBYHA JeKIapaliia 145 130
Texynl pasxof 3a AAHBIM BEPXY mevanbara 3a rogusara - 10% 15 13
(2017 . :10 %)
(TcpoveH AaHBK BHPXY Nedan0ara, CEbP3aH ¢ Bh3HHKBAHE H ) i
00paTHO TIPOABIEHHE Ha BPpeMEHHU Pa3HKH
O6uro pa3xol 33 AaHBK BBPXY NevYanbaTa, 0TYETEH B 15 13
OTu4era 32 BCeOOXBATHHA 10X014
Pasnenue na dawvunua pasxoo 3a danviyu evpXy nevanbama, 2018 2017
onpedenen CHpAMO CYEMOEOOHUA PESYRMam BGN 000 BGN 000
CueToBOIHA NIevyanda 3a roJHHATA 129 112
Haupu REpXY nesanbata - 10% 13 11
Om wenpusramy CyMit Ho OGHBUNG JeKTapaya
Cpbp3aHH ¢ YBeNHYEHHA 2 2
Odmo 2 2
O6wmo 15 13
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8. UMOTH, MAIIIITHU U OBOPYIBAHE

3emu CuopvieeHun HApyeu Obwo
2018 2017 2018 2017 2018 2017 2018 2017

BGN ‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000 BGN 000 BGN ‘000 BGN 000
Omuemna clmoiinocm
Canno Ha 1 aHyapr I5 15 6,056 6,056 11 11 6,082 6,082
Tpupoburt - - - - - - - -
Canpo Ha 31 gekeMBpH 15 15 6,056 6,056 11 11 6,082 6,082
Hampynana aMophii3aun
Canno Ha 1 suyaps - - 1,340 1,097 9 g 1,349 1,105
Hauncnena
aMopTH3ALNAA 32
TOIMHATA - - 244 243 1 1 245 244
Cango Ha 31 nexeMBpH - - 1,584 1,340 10 9 1,594 1,349
EBanancosa cTolHoCT
Ha 3| aexeMBpH 15 15 4,472 4,716 1 2 4,488 4,733
Banancora ctoiiHoct
Ha | gHyapn 15 15 4,716 4,959 2 3 4,733 4,977

9, MAPHYHH CPEJCTEBA H TAPUYHHU EKBHBAJIEHTH

Hannunute xbM 31.12.2018 r. mapu4HU cpelcTBA ¢4 110 pasniallare/THH CMETKH Ha

apyxecteoto B OB AJl u YHukpenut bynbank AJl.

Hapuunume cpedcmsa ca pasnpenenciy.
254 x. nB. (31.12,2017 r.: 242 x. 1B.);
134 x. ne. (31.12.2017 1.: 134 x. nB.).

¢ BJIiCBa

¢ BEB BaIyTa (€EpO)

10. KANNUTAJ H PESEPBH

OcHosgen Kanumai

KtMm 31 mexemepu 2018 T. perHcTpUpaHHMAT APYXKECTBEH KaMWTAl Ha IPYXCCTBOTO

BB3MH3a Ha 94 X. NB., pasnpenench B 1,880 paBHH Adna, BCEKH €/IHH OT TAX Ha CTo#HoCT 50 JB.

28



EHEPTHHHA KOMIIAHHUA GOHEB 00/
TMMPUIOXKEHKMA KbM OHHAHCOBWA OTHET 3A 2018 roauHa

11. BAHKOBH 3AEMH

JIpy>ecTBOTO TIONI3BA ABIrocpoder Hapkos 3aeM ot O6eaunena brarapeka banka All

IIPH CICAHUTE YCIIOBHA!

JoropopeHa cyma:
Llen Ha kpenura:

TManex:
JIuxsen NMPOLIEHT:
Obesneuenne:

Cango xksm 31.12.2018 r.:
Cango xksM 31.12.2017 r.:

1,650 x. Eppo

3a yacTH9HO pediHHAHCHPAaHe HA CBIIECTBYBAILH 3a¢MH ¢ el HTpaxaane
BBREXKIAHE B €KCIUIOATALNA Ha JOTORONTAHYHA €NEKTPOLICHTPANA

30 1onn 2028 r.

3 month EURIBOR + 5.1%

[TspBH [0 ped 3a0T BLPXY: THPrOBCKOTO MPEANPHATHE, IPYKECTBEHHTE
OATOBE, B3EMAHHA [0 JOTOROP 34 npoAak0a Ha €1.eHEPrHs, TIapHiHK
cpencTea

rnapHuia; 2,147 x. e, (1,098 x. eppo), B T.4. 198 x. NB. XpaTKOCpOYHA HacT
rnapHMLa: 2,344 x. 6. {1,198 x. eBpo), B T.4. 198 X. JIB. KPATKOCPOYHA YacT

Pasnenue na OeuNCeHUemMO HA NACHGUHIE, RPOUIMUMAWN oM (UHAHCOSAMA

oelinocm:

Tabnuiata mo-m1ony NPEACTaBS NPOMEHHTE B NACHRHTE OT (HHAHCOBATA OEHHOCT, KaTo

npeAcTaBd KakTO TAapHYHATE, TaKka H HEMapHIHHTE IPOMEHH. [Macusrre, TMPOM3THYAILY OT

cimHchosa”ra JefHOCT, ¢a Te3H, 32 KOHTO NMapUYHHTS MOTOUH ca, HiIH OBIeILHTS NapHYHHA IIO0TCIHR

e OBaar, Knacmlmunpanﬂ B OTHETA 3a MapHYHH DOTOLH HA JIPY:KECTBOTO KaTo NMapHYHA NOTOLH

0T PMHAHCOBa AEHHOCT.

IIpomenu ¢
RapusHume
Apyeu
101120182 | "OMOUH ”';;’:ﬁ‘;:z” npomenu | 31/12/2018 z
£33
Qunancosa 9

dedinocm (*}

BGN'000 BGN000 BGN 000 BGN 000 BGN 000

Banxoen 3aeMH

(Ilpurosicerue Ne 11) 2,344 (198) - 1 2,147
3aeMU OT CBBP3AHH JINLA

(Tlpunooicerue Nel2) 2,242 (156) - (1) 2,085
060 4,586 (354) ; ; 4,232

*

TpoMennTe B NApHYHHTE NOTOUH OT (HHAHCOBA JEHHOCT CLCTABIIBAT HETHHA pa3sMep Ha NapHHHK

NOCTHIIEHHS H MOTACABAHUA MO 3a€MH B 0TYeTa 33 NapHUHHTE [I0TOLH;
#** Jpyru opoMeHH” BIIIKUYBAT HETHHSA pasMep Ha HAYHCIeHHA W MUTALlaHKA [0 JIHXEH.
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Hpomenu ¢
napuyrume
Apyzu
10120175 | Momowu | Henapuunu | o | 311220172
om npomenu (+%)
gunarcoea
detimocm (*)
BGN'000 BGN'000 BGN ‘000 BGN 000 BGN'000

BaHkoBH 3aeMH
(Mpurooncerue Ne 11) 2,545 (202) - 1 2,344
3aeMH OT CBBP3aHH JIAIA
(Tpunooncere Nel2) 2,305 (78) - 15 2,242
Odmo 4,850 (280) - 16 4,586

*  [IpoMeHHTE B NAPHYHHTE TOTOUMH ©OT (HHAHCOBA NSHHOCT CHCTABAABAT HETHHA pasMep Ha TapuvHH

NOCTBHINICHHS H MTOTACABAHHA IO 3a€MH B 0TYCTA 3a [TAapHYHHTE [IOTOLH,

*x JpyrH npoMeHH” BKIOYBAT HETHHA PasMep HA HAUHCITCHHA U NIALIAHHS N0 JIHXBH.

12. 3BAABJIKEHUA KbM CBbP3AHH JTHLA

31.12.2018 31.12.2017

BGN 000 BGN '000

JBArocpoMHH 3aIBIKEHHS, B T.9.; - 2,242
IonyueHH 3aeMH - 2,200
JIxEn no Noay4eHn 3aeMu - 42
KpaTkocpounH 3aAb/DKeHHn, B T.9.: 2,092 7
THproeckH 3aABDKEHNA 7 7
HonyueHu 3aeMH 2,043 -
JIxBuU TIO IONY4ERH 3acMU 42 -
Qoo 2,092 2,249

HPY}KECTBOTO 0JI3Ba 3a6MI, KOUTO ca MPEIOCTABCHH IIPH CIEOHUTC YCITOBHA!

Kpeaurop Anel Elektrik Proje Taahuut ve Ticaret Anonim Sirketi
Joroeopena cyma: 1,600 x. Erpo

Ien Ha KpeanTa: 33 M3IpakIaHe Ha CONapeH Mnapk

ITapex: 31.12.2019 (npenorosopen npes 2017 r.)

JIuxpeH MpoLEHT:

Canmo ¥sM 31.12.2018 r.:

Canpmo xpM 31.12.2017 1.:

7.5%

rnapeuna - 1,031 x. ne. (527 X. eBpo) 1 nuxea - 22 x. 18, (11 x.
€BpO), KPATKOCPOTHH 3a0b/KEHIA

raapHEna - 1,119 x. 1B (572 X. eBpo) umuxea - 22 x. 1B. (11 x.
€Bp0), IBEATOCPOYHH 3a0B/DKEHHA
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Kpeutop
HorosopeHa cyMa:
Ilen Ha kpeanTa:
[Mapex:

JIXped npoueHT:

Canpo kM 31.12.2018 r.:

Cango kM 31.12.2017 r.:

Kpeautop
JoroeopeHa cyma:
Llen Ha kpeauTa:
Tlamex:

JInxBeH NpoLEHT:

Canmo kM 31.12.2018 r.:

Canpmo xeM 31.12.2017 1.:

AxmeTt Bexsar Axcapaii

1,000 x. Espo

34 W3PpaKIAHE Ha CONapeH MapK

31.12.2019 (apenorosopeH npez 2017 r.)

7.5% (cunrano ot 1.04.2015 1)

IIaBHALE - 506 x. JIB. {259 x. eBpo) ¥ maxBa - 10 x. nB. (5 x. eBpo),
KPaTKOCPOIHHU 3aTBIIAKEHH

rNaBHALA - 541 X, 1B, (277 X. eBpo) B auxea - 10 x. 1B. (5 x. eBpo),
OBIFOCPOUHH 33 BILKSHUL

BexzaT Axcapafi

1,000 x. Eepo

3a H3rpaKaaHe Ha COMAPEH IapK

31.12.2019 (mpeaoroeopeH mpe3 2017 1)

7.5% (cuurano ot 1.04.20151.)

DIaBHHLA - 506 X. 11B. (259 X. erpo) ¥ anxBa - 10 X, 18. {5 X. €8p0),
KPaTKOCPOUHH 3abIDKeHNs!

[NARHHULA - 540 x. nB. (276 X. eBpo) 1 nuxsa - 10 x. 1B. (5 X. €Bpo),
TBITOCPOYHH 3aIBILKEHHA

Twpzoeckume 3adbANCEHUA CA TEKYIIH, H3LATO B JIeBa ¥ ca KbM Anen bI' EGOJL

13. VCIOBHH 3AABLJIKEHHA H AHFAJKUHMEHTH

I[py)lCeCTBOTO € MPEAOCTABUIIC CIIETHUTC 00e3neYSHHA 10 JOTOBOP 33 HHBECTHIHOHCH

kpenur, ckinrover ¢ OBB AJT npes yonu 2013 r.:

& 3QJ10I HA TEPTOBCKO NPCATNIPHATHE,

*  3AJI0T Ha JPY/KECTBEHH [ATI0BE;

®  33JI0T Ha B3¢MAaHHA 10 JOTOROP 34 nponaxcﬁa Ha €J1.CHEPTHUA,

®  33710T HA NAapUIHH CPEOCTEA.

14. YIIPABJIEHUE HA ®PHHAHCOBHA PUCK

CmpyKkmypa Ha QuHancosume aKmueu U nacuen KuM 31 JeKeMBpH 110 KaTETOPHH

Cmpykmypama na QUHAHCOGUME AKMUGH U RACHEY ¢ KAKTO ClIeIBa:

31.12.2018
BGN '000
OHHAHCOBH AKTHBH
DUHAHCOBH AKTHEH [0 AMOPTH3HPAHA CTOHHOCT, B T.'L.:
THproecky B3eMaHuA 1
TapuyHy cpeacTa U NApUIHH eKBHBAICHTH 388
Odweo 389
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OHAARCORM NACHBY HO AMOPTH3HPAHA CTOHHOCT, B T.4.:

TBproBekH 3aIbLKEHUA 22
BaHkoOBH 3aeMH 2,147
3anbmKeHHd KbM CEbP3aHH IIpeANpHATHS 2,092
Qémo 4,261
31.12.2017

BGN 000

PHHAHCOBH AKTHBH
(KpeOnTH A B3eMAHHSA)

THProBCeKH B3eMaHMs( 1
Tlapryey cpefcTBa U MapHIHY eKBHBATEHTH 376
O6mo 377

(DnHaHCOBH HaCHBH
(apyrn PHHAHCOBH MACHBH)

TBproeckn 3abLKEHIA 12
BaHKOBH 3aeMHu 2,344
3ab/oKkeHAA KBM CBBP3aHH IPSATpUATAA 2,249
Odmo 4,605

B xona Ha ofH4aiiHAaTa CH CTOMAHCKA AEHHOCT JIPY)KECTBOTO MOKe Ja ObJe H3/IOKEHO
Ha PasNHYHH (MHAHCOBH PHMCKOBE, Hali-BaXKHATE OT KOHTO Ca: NasapeH (BKITIOYBALL BATyTeH
PHCK, PHCK OT TIPOMAHA Ha CTIpaBelJIHBATA CTOAHOCT H IEHORH PHCK) KPEIHTEH PHCK, THKBHICH
PHCK ¥ PHCK HAa JIMXBEHO-OGBBp3aHH TapuuHH notoud. OGINOTO ynpaeieHHe Ha PHCKa €
doxycupano BEPXY TPYAHOCTMTEC Ha MPOTHO3HpaHE Ha (PHHAHCOBMTE NA3apy H 3a TOCTHTaHe Ha
MUHHMU3MPAHE HA MOTEHUMATHUTE OTPULIATENHH eeKTH, KOHTO MOraT Ja CC OTPasAT BBPXY
uHaHCOBHTE pEe3syNTATH M CHCTOAHHME HA APYKECTBOTO. Tekyllo (MHAHCOBUTE DHCKOBE C&
HAeHTHGHUIAPAT, U3MCPBAT H HaONioJapaT ¢ MOMOIITA Ha PasinuHi KOHTPOIHE MEXaHH3MH, 32
Ja ce OTIPeHENAT AJeKBATHH LEHH Ha TNPOXYKTHTE HA JPYKECTBOTO, 4 Ce OLEHAT aIeKBaTHO
dopMuTe Ha ToONIBpKaHe Ha CBOGONHHMTC JMKBUIHH CpeAcTBa, 0e3  Oa ce JROMycKa
HeOpaBAaHa KOHICHTPAIHA Ha JaJeH PUCK.

VIpapneHueTo Ha PHUCKa C¢ OCBHIIECTBABA TEKYNIO MOJ NPAKOTO PBKOBONCTBO Ha
YApaBHTEIA M QUHAHCOBHTE eKCIEPTH Ha I'pynara, KbM KOATO MPHHAIEXKH APY)KECTBOTO, B
T.4. yOpapleHHe Ha OTAC/IHWTE CTEIFQHYHH PHCKOBE, KarTo BalyTeH, LCHOBH, IIUXBEH,
KpPEMNTEH 1 MMKBU/EH, H 32 PUCKA [PY M3MON3BAHETO HEIEPHBATHRHH (OCHOBHO) HHCTPYMCHTH.

HO—I[OJIy ¢a OIUCAHH Pa3IHIHUTE BHAOBS PHCKOBE, HA KOHTO ¢ H3IOKCHO JPYKSCT BOTO
IOpH OCBIECTBABAHE HA TBPrOBCKHTC MYy OICpalllH, KaKTO H BBEIOPHETHAT IIOOXOA IIPH
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MPUAOXEHHS KbM G®HHAHCOBHA OTHET 3A 2018 rogusxa
YIIPABICHUETO Ha TE3W PHCKOBE.

Hazapen puck

A. Banymen puck

Jpy>KecTBOTO He € M3NOKEHO Ha BAIYTCH PUCK, 3al0TO BCUMKH HETOBH OMEpauMH H
CIENKH C& ASHOMUHHPAHH B OEJITApCKH JTeBa H/UIH eBPO.

Banyren aHanus

31 nexemepn 2018 e EUR & BGN Obuygo

BGN 600 BGN 000 BGN 000
DHHAHCORH AKTHBH 134 255 389
(DUHAHCOBH MaCHBH 4,232 29 4,261
31 nexemspn 2017 ¢ EUR ¢ BGN Obwyo

BGN 000 BGN '000 BGN '000
DyHAHCOBH AKTHBH 134 243 377
DHHAHCOBH TACHBU 4,593 12 4,605

K. Henoeu puck

Kem 31.12.2018 1. [/Ipy:kecTBOTO € H3NIOAKEHO HA cHellHpHYeH LEHOBH PHCK OTHOCHO
OpofKHATA LieHa HA MPOM3BEAEHATA OT HEro eNeKTPOSHEeprud, AOKONKOTO TOCNEdHaTa €
IBKTIOYHTEIHO  cheUUdHYeH TPoAYKT M CE peanusHpa Ha ONpeieleHd CBC  3aKOH
CNEKTPOpasApENeUTENIHA  APYXeCcTBa, a MNpOAaKHATA # IleHAa TONNeKH HAa KOHTPOX H
peryiupaHe OT KOMHCHA 0O €HEPIHHHO M BOAHO peryaupase. [lpykecTBOTO peanuskpa
MpOIYKIMATA CH HAa eIMH KIMEHT M LeHaTa M € (HKCHpaHa ABIrocpodHo 3a nepuox ot 20
TOIHHH.

JIpyKecTBOTO He NPHTeKABa aKUMH W IEHHHM KHIXA, KOMTO ca 00eKT 3a ThpryBaHe,
KaKTO H HIMa IPAKTHKA A THPrysa ¢ GHAAACOBH HHCTPYMEHTH — ChOTBETHO HE € H3NIOKEHO Ha

PHUCKOBE OT HEMATHBHH IIPOMECHH Ha cbounosme nasapu.

B. Kpeoumen puck

Kpenmrer pHCK € PHCKBT, NPH KOWTO KIHEHTHTE HAa APYKeECTBOTO HiAMa Aa ObJar B
CBCTOMHHES X3 M3IUIATAT W3IEAI0 U B 0OHYAlHO MpefBUACHUTE CPOKOBE ABIKHMHTE OT TAX CYMH.

dunancoBUTE AKTHBH HA PYKECTBOTO ca KOHLEHTPHpPaHH B MIaPHYHK cpeicTea (B Gpoi
U M0 GAHKOBH CMETKH).
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[NPHIIOKEHWA KbM GHHAHCOBHMA OTHET 3A 2018 roguna
JpyxecTBOTO HAMA 3HAYMTENHA KOHIEHTPALMS HA KPEAUTEH PHCK 110 OTHOMICHHS Ha

B3EMAHMATA, THIl KaTO Te ¢4 N0 HOTOBOp 3a U3KYIYBAaHE Ha EJIEKTPHYECKA €HEPrHA ¢ eIuH
KIIHEHT U ce 0BCITy>KBaT PeIOBHO PeAOBHO B ¢pok oT 10 1HU oT H31aBase Ha daKkTypara.

IMapuaHHTe ONIEPaliH ca OTPAHHYEHH CaMo o 6aHKM ¢ BUCOKA pemyTalld H JIHKBHAHA
CTaSHITHOCT.

Hureuden puck

JIMKBHOHHAT PUMCK Ce M3pa3dBa B HETATHBHATZ CHTYAlMs JpPYKeCTBOTO Oa He Obje B
CBCTOSHAE Ja MOCpeImHe Ge3YCHOBHO BCHYKHU CBOH 3QIB/UKEHHMA CBOIACHO TEXHHA MAlekK.
Texylne MaTypHTETBT H CBOEBPEMEHHOTO OCBIIECTBABAHE Ha IUIAMAHHATA C¢ CNEAH OT
CYUETOBOJHMA OTHEN, KaTo ¢€ MOLABPXA eXeIHeBHa HHOPMAIMA 32 HAMWYHHTE OapHUHU
CpeJCTBA H NpeICTOAINTE TUIAIAHHA.

Mamypumemer anaiu3

Ho-nony ca npencraseHn (HAAHCOBHTE HENCPHEBATHBHH AKTHEHM M TIaCHBH Ha
APY#KeCTBOTO, TPYIHpPAHM IO OCTATHYEH MATYPHTET, ONPefeNcH CHpAMO JOTGBOPEHUA
MaTypHTET KbM Kpad Ha OTUETHHAA neprol. TabmHuara e H3roTeeHa Ha 6a3a Ha HeMCKOHTHPaHH
MapHYHH TIOTOLH W Haii-paHHa JaTa, Ha KOATO B3EMAHETO M PEcIl. 3aBILKCHUETO € H3HCKYEMO,
CyMuTe BKIIOYBAT FABHHLY ¥ THXBH.

do 1 mec. om 290 3 om 4 mec. Hao 1 2. Obuyo
31 nexemepu 2018 Mec. 00 1 200.
BGN 000 BGN 000 BGN 000 BGN 000 BGN 0100
TBproeekH B3eMaHHA 1 - - - 1
[TapuuHH CpeACTBA H DAPHIHH
EKBHBAMICHTH 388 - - - 388
389 - - - 389
THproBckH 3aIBTKEeHHA 22 - - - 22
3aiBmKeHHs KBM CBBP3aHH
MPeNpPUsTHA 7 38 2,200 - 2,245
BankoBH 3aemu - 75 222 2,377 2,674
29 113 2,422 2.377 4,941
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[TPHIOXEHHWA KbM ®HHAHCOBIA OTHET 3A 2018 roauna

do 1 mec. om 200 3 om 4 mec. Hao l 2. Obyo
31 pexemepu 2017 mec. 90 1 200.
BGN 000  BGN ‘000 BGN 060 BGN'000 BGN'000
Teproecku B3cMaHHA 1 - - - 1
[Tapuyny cpelcTea H NapHIHH
CKBHBANEHTH 376 - - - 376
377 - - - 377
THpProBeKH 3aABILKCHHA 12 - - - 12
3anBIDKeHUd KBM CBBP3aHH
TpeAnpHITHA 7 - - 2,242 2,249
BaxkoBn 3aeMu 9 68 228 2,674 2,979
28 68 228 4,916 5,240

Puck Ha AUX80HOCHI RAPUIRU ROMOUN

B CTpyKTYpara Ha akTHBHTE Ha JPYXKECTBOTO JIMXBOHOCHUTE AKTHBH Ca MPEACTABEHH OT

napiannte  cpenctea.  J[pyKecTBOTO

uMa

SHAYHATECIIHA

HacT

OpeACTaBAABANIH HOI3BAHU 3a6MHH CPEACTBA OT CHAPYXKHHLUHTE H oT 6aHKH.

JTUXBOHOCHH

TaCHBH,

I[py}KeCTBOTO € H310KE€HO Ha THXBCH PUCK OT CBOHTC ABJITOCPOTHH HaukoeH zacmi. Te

ca ¢ NPOMEH/IMB JIMXBEH TIPOLIEHT, KoiiTe ¢¢ ocHoBapa mtwno Ha EURIBOR. TIpoMeHnuBuAT

JIHXBEH MNPOLUEHT MTOCTaRd B 3aBHCHMOCT OT JIIXEeH PHCK M3XOAAINHUTE NMapHYIHH INOTOLH Ha

IPYKECTBOTO,

pr;‘KeCTBOTO € U3JIOAKEHO HA JIMXBEH PHCK M OT CBOUTE KPaTKOCPOTHH 3adBIAKCHHA mne

3a¢MB KBM CBBP3aHH JIHLA, KOMTO 0GHYaifHO ca ¢ (UKCHpPaH JINXEEH MPOLEHT. [IpykecTBOTO

KOHTPONHpa TO3H PHCK OOKOJIKOTO 3aeMHIC ca OT CBBP3aHHTE JIMIA, KOETO IIO3BOJIABA

CBOCBpEMEHHA H af¢KBaTHA MMpOMAHA Ha JIMXBCHATA MOJIUTHKA IIPH TNPC¢AOCTABAHCTO H

NOJIy4aBaHSTO HAa HOBH 3a6MH KK TTIOJHOBABAHCTO HA BEHC JNOrOBOPCHH TaKHBA.

Juxeen ananus

€ nrasany
31 aexemepu 2018 nuxeen %

BGN 000
DuUHAHCCBH aKTHBH -
DHHAHCOBH MACHBH 2.147

¢ naasay
31 nexemspn 2017 auxgeH %

BGN '000
DHUHAHCOBH AKTHBH -
OHUHAHCOBH NTACHEH 2344

¢ guxcupan
nuxeen %

BGN 000

387
2,043

¢ uxcupan
nuxeen %

BGN '000

375
2,200

Besnuxeetu

BGN 000

71

beznuxgenu

BGN 000

6l

Obugo

BGN 000

389
4,261

Obwyo

BGN '000

377
4,605
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ITPHUJIOKEHMA KM ®HUHAHCOBUA OTUET 3A 2018 roauna

Vupasnenue na kanumaroeun puck

IlenTa Ha ApPY*ecTBOTO ¢ YMNpaBIeHHETO Ha KamuTana ¢ [Ja Ch3jaRa H MOARBpXKa
BB3MOKHOCTH TO 3 MPOIBIKH fa PYHKIHOENpa KaTo AeHCTRAIIO NPEANpHATAE, 32 1a MOXKE 12
OCHTYPABa CHOTBETHATA2 BhH3IBPBLILAEMOCT HA HHBECTHPZHHMTE CPENCTBa Ha COOCTBCHHKA B
HeroBuA GH3Hec, KakTO H Aa NOASBKA ONTHMATHA KalluTaloBa CTPYKIYPa, 3a 1a ¢¢ penyHpar
Pa3XoAUTe 33 KaNUTAI.

JpyXecTBOTO TeKylIe HaGIoaaBa OCHIYPEHOCTTA H CIPYKTYPaTa Ha Kanurana Ha 6a3a
CHOTHOIIEHHETO HA 3aMTBXKHANOCT. ToBa CHOTHOWEHHE ¢ M3UHC/ABRA MEKIY HETHHA OBJTOB
KaIMTAl KBM OOMATa CyMa HA aHrkupaHia xamurall. HETHRAT QBIroB KamuTall e Oonpenesd
KATO PA3MKA MeX/y BCHYKM IPHMBIEYEHH CPENCTBA (KPaTKOCPOIHHM H JBIFOCPOYHM) Taka,
KAKTO €a MOCOYEHH B OTYETa 3a MHAHCOBOTO CBCTOSHAE M MAPHYHUTS CPENCTEA U MapHYHH
eKkBHBAICHTH. OOMATA CyMa HAa AHT@WKHUPAHHA KANHTAl € paBHa Ha CODCIBEHMs KalHTan H
HETHHSA IBITOR KATIHTAN.

B Tabmiuara mo-godly ca TpeNcTaBeHH CHOTHOIIEHHATA Ha 3al/IBKHANOCT Ha Gasa
CTPYKTYpaTa Ha Kamitana KbM 31 JAeKeMBpPH:

2018 2017
BGN'000 BGN 000

61110 IBITOB KanMTal, B T.4.. 4,190 4,544
ROJAVHEHU 30eMU O CEBP3AHY AUNa 2,043 2,200
HOomyYeHY DAHKoaY 3aeMit 2,147 2,344

Hamanen ¢: mapuIHHTE CpeAcTsa U (388) (376)

MapH4HH eKBUBATEHTH

Heten AbAroB KanuTaI 3,802 4,168

0610 coGCTREH KAHTAT 617 503

Q0mo KanuTal 4,419 4,671

CooTHOIIEHHE HA 330ThKHII0CT 0.86 0.89

Cnpasednuen crmoitHocmu
KoHLenmuaTa 3a CHpapefaHBaTa CTOMHOCT TpEAIioNara peanusHpaHe Ha (HHAHCOBH

UHCTPYMEHTH 4pe3 mpoaax0a, Ha 0asa NO3ULMATA, UPCANONOKEHHATA M NPELEHKHTE HA
HE32BHCHMM T123a8pHA YYACTHHIM HA OCHOBEH WM Hal-H3TO/CH 3a JafieH aKTHB WIH TacuB
nasap. 3a cBoure (JMHAHCOBH AKTHBH W MACHBH JPYXECTBOTC NpHEMa KaTo OCHOBEH IMasap
dunancosuTe nasapy B bearaput — BOB, ronemute Thproeeku HaHkH — nuabph. B cnyyamte,
obade, ocobGeHO MO OTHOLIEHWE HA TBPrOBCKUTE B3EMAHMA ¥ 33JBIDKEHHA, KPeNHTHTE H
HENo3HTHTE, NPYKECTBOTO OYAKBa [a peajM3Hpa Te3d (HHAHCOBH AKTHBH H IIaCHBH 4pes3
TAXHOTO ILUIOCTHO OGPAaTHO M3IUIANAHE MM PEcil TOTacsBaHe BbB Bpemero. 3a1oBa Te ce
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TMPUIOXKEHUA KbM ®HMHAHCOBHWA OTHET 3A 2018 reausa
TIPEACTABAT 110 TAXHATA AMOPTUIHPYEMA CTOHHOCT.

CEINQe TAKa FONAMATA YacT 0T (MHANCORUTE aKTHBH H [IACHBH CA MITH KPaTKOCPOYHH 110
CBOATA CBHIMHOCT (THPTOBCKH EB3€MaHuMd H 33IBIDKCHMA), HIM ¢a OTPaseHd B OTYeTa 3a
¢HHAHCOBO CHCTOAHME [0 NA3apHA CTOMHOCT M MOPaH TOBA TAXHATA CIIPABE/UTHBA CTOHHOCT €
NpUBTH3UTETHO paBHA Ha HalaHCOBATa HM CTOHHOCT.

PBKOBOICTBOTO HA JPYKECTBOTC CYMTA, 4€ TPH CHINECTBYBAlHTEe O0GCTOATENCTBA
TpeACTABEHHTE B 0TYETA 3a (PHHAHCOBOTO CHCTOSHHE OLIEHKH Ha (JUHAHCOBUTE aKTHBH H MaCHBH
ca BB3MOMKHO Half-HAJeXTHH, afcKBATHH U A0CTOBEPHH 32 LieNHTe Ha GHHAHCOBATA OTYETHOCT.

15. CAEJKH CBhC CBBP3AHHA JTHITA

Komnanuara-Maiika Ha jpyxkectsoro ¢ Auden Enekrpuk Tlpoxe Taaxaor Be
Tumkaper AHonum Llupketd, Typums, B KosTo OCHOBeH cobOCTBeHHK ¢ Puasan Hemuken,
rpaxaaHiH Ha PermyOmaka Typuusa.

Onepayuu
TIpes roguHaTa APYKECTBOTO € OCBHINECTBABANIO COSIKYU ChC CAEGHUNE COLPIAHU TUYA.
Buo na cevpzanocm

Auen Enexrpuk [Ipoxe Taaxxior Be Tumxapet

AnxonnM Iiupkern Kommanua-maiika

bexzar Axcapaii CrapyKHUK

Axmer BexzaTt Axcapaii CBIapyKHHK

Anen BI' EQCJI JpyxecTBo non obur KOHTPOI

,[[aHHI’ITe 3a OCBIISCTBEHNTE CAECIIKH ChC CBBP3aHHTE JIHNA €A NPEACTABCHH I10-A0IY.

2018 2017
BGN 000 BGN 000
Apyscecmen nod o6uy Konmpon
MOKYIIKA Ha YCIIyTH 73 73
Komnanusa-naiixa
HAYACACHU NUXBH MO TOMYYEHH 3aeMH 79 86
HRIUIATCHH THMXBH [0 NOMyYEHH 3a6MH 79 76
Coopyucnuun (prusuuecku 1uya)
HAYHCIIEHH JIHXBH TIO TOYUYEHH 3aeMU 78 84
M3MNaTeHH JMXBH 10 HOMYyYeHH 3a¢MH 78 77

Omxpumu carda
PasueTHHTe B3aMMOOTHOIIEHHA CBC CBLP3aHHM [PSAfIPHATHA Ca NpCHACTABCHH B
Hpunoocenme Nel2.
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[TPHAOXEHNSA KM ®UHAHCOBHA OTUYET 3A 2018 roausa

Buznazpancoenua Ha Kio4osun yrpasi1eHcKu Repconan

Be3HarpaXneHHATa Ha KIIOYOBHA YIPABNCHCKH MEPCOHAN BK/IFOYBAT  3AILTATH,
OCHIYPOBKH H G0HyCH, KouTO Tipes 2018 r. Bbanu3ar Ha 14 x. 1B, (2017 r.: 14 x. 18.).

16. EBEKTH OT ITbPBOHAYAJIHO NPHJIATAHE HA MC®0 9 u MC@O 15

B HAacTOAMOTO MPHIOKEHHE CA NPEACTABeHN edeKTHTe BbPXY (GHMHAHCOBHA OTYET Ha
ApyXecTBoTO 33 2018 T. 0T npunaraseTo 3a MepsH 0T Ha MCPO 9 Punancosu uncmpymenmu
1 MC®O 15 Hpuxodu om dozesopu ¢ kiuenmu kbM 01.01.2018 r.

MC®O 9 Punancosu uncmpymenmu 3aMmess pasmopenbure Ha MCC 39 Punancosu
UHCIDYMEHMIL. NPUSHABANE U OYeHABAHe BHB BPB3KA ¢ MPH3HABAHE, KIacH(yKalld ¥ OLEHKa HA
()MHAHCOBM AKTHBY H ()HHAHCOBH NACHBH, OTNMCBAHE HA (HHAHCOBM MHCTPYMEHTH, 00e3ieHKa
Ha (MHAHCOBM AKTHBH H CHYCTOBOJHO OTHMTaHE HA Xe/UKHpaHeTo. BBBEASHH ca HOBH
KIacH(pHKAIHOHHK KPUTEPHH H TPYIIH Ha (PMHAHCOBHTE AKTHBM PECIl. HOBH MPaBHNA 32 TAXHOTO
TMOCTENEAIO OLUeHsABaHe M TPH3HABAHETO Ha IPHXOANTE OT JHXBU. Jlpyrarata ChINECTECHA
PasNiKa ¢ BHIMPHEMAHETO Ha HOB NOIXOJ 33 M3MepBane Ha ofe3eHKH — Ha 6a3a 0TaKBaHHTE
kpenuTHH 3arybu. 1Ipu BeRexnaaneTo Ha MC®O 9 Dunancosu uncpymenmu APYKECTBOTO 3a
IILPRU TILT € MPHIIOMKIIO M3KTIOUEHHATA (06NeKyeHHsTa) IPH NBPBOHAYATHOTO My TPHIIAraHe,
KaTo e HaJOKIIO M3ACKBAHHATA HA CTAHAapTa KbM OTKpuTHTe Ha 01.01.2018 r. goroeopu no
(pHUHAHCOBH HHCTPYMEHTH.

MC®015 Hpuxodu om odozosopu ¢ kauenmu 3amens MCC 18 [lpuxodu, KOHTO
06XBala JOrOROPH 32 CTOKM M YCIyru, kakto 1 MCC 11 [ozosopu 3a cmpoumencmeo, KOHTO
06XBallla JOrOBOPH 3a CTPOHTEINCTBO, M CBbp3aHuTe ¢ Tax [IKP u KPMC®O. Hopuar cranaapr
YCTAHOBABA MOJEX OT TIET CTHIKA IPH OTHHTAHC Ha NPHXOIMTE OT AOTOBOPH C KIHEHTH. Tosu
MoJIen € GasupaH Ha MPHHLMIA, Y€ IIPUXOIATE ¢€ NPH3HABAT, KOTaTO KOHTPOIBLT BEPXY CTOKATa
WA yeliyraTa e OPeXBBPIH Ha KIHEHTa B pasMep, KOHTO OTpasdba RE3HAIPAXKISHMETO, HA
KOSTO MpeANpHATHETO 0YAKRA Ha MMa NIPaBo B 3aMsHa Ha IPEXBHPIAHE HA CTOKM HITH yCIyTd Ha
KiHenTa, IlpueManeto Ha HoBus MC®O 15 Ipuxodu om dozoéopu ¢ KiueHmu YBEIHYABA
SHAYHTENHO H3ION3BAHETO HA MpPEleHKH Mpd MpH3HABALe HA TPHXOJWTE M JaBA HACOKH 3a
OTYMTAHETO Ha pPa3xodd no Jorosop. IlpeacTasiHeTo W ONOBECTABAHMATA [0 MC®O 15
Hpuxodu om Qozoéopu ¢ Kiuenmu Ca B ONPENENCHA CTENeH PAasIMYHH M 1oBewe ICTANHK
CTIPAMO OTMEHEHHTC¢ CYETOBOJHH CTAHAAPTH. JIPY)XECTBOTO € NPITOKHNO HU3HCKBaHWATA Ha
MCOO 15 za BCHYKM HeusmeiaEeHn Ha 1.01.2018 r. nmoroeopd, Kato € H3MON3BaHO
HPaKTHHECKOTO OGNeKUeHHE 33 MOAKGHIMPaHH JOTCBOPH ¢ KITHCHTH.

ipunaraneto Ha MC®O 9 @unancosu uncmpymenmu a MCDO 15 Ipuxoou om
Q02060pu ¢ KiueHmu ¢ ROBENO A0 MPOMCHM B CYETOBOIHHUTE IOIHTHKH, HO HE € HAIOKHIIO
CHLICCTBEHH KOPEKIIHH Ha CYMHTE 10 CHOTBETHHTE CTATHH, OTpa3siBallld 3aCETHATHTE OTYETHU
06eKTH, Npu3HATH BBE (UHancoBnA oT3eT. HoBUTe CUCTOBOIHHM NOMUTHKH Ca NPEICTaBeHH B
Ipunoxcenua Ne 2.4, Ne 2.8, Ne 2.9 u Ne 2.14
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MPUIGKEHHA KBM @HHAHCOBHA OTHET 3A 2018 roguHa

MCPO 9 Dunancosu uHCHPYMEHU

Ha 1.01. 2018 r., prKOBOACTBOTO Ha APYKECTBOTO € HANPABHIO OLEHKa Ha GM3HEC

MOOENHTE, B KOUTO C€a aHraxHpaHH OTACHHHTS d)HHaHCOBIfI AaKTUBH W NAaCcHBH, ABPXKAHH OT

IPYXCCTBOTO ¥ € HANpPABHIO HOBa Klachpukaums Ha (UHAHCOBHTE CH HHCTPYMEHTH BEUE B

CHOTBeTHUTE KaTeropuu ckriacio MCPO 9. EdekTuTe OT HampaBeHHTE pexacHbIKail Ha

1.01.2018 r. cipaMo KaTeropuute 3a ouenapane B MCC 39 ca cneanute:

Dunancosu arpuiey

TBpropexH B3eMaHHs

Tlapuuen  cpejcTha

NapHYHH CKBHBAJCHTH

QDunancosu nacueu

JIMXBOHOCHH 3aeMM M
Ipyru NpHBIIeYeHA
pesypeH

Topropcku  H

3a0BJLKCHHA

ApPYTH

MCDO 9
Kaacupuxanna ITocaeasama
OIEHKA

OUHAHCOBH AKTHBH AMOPTH3HpaHa
o aMOpPTH3MpaHa CTOMHOCT
CTOHHOCT

DUHANCOBH AKTHBH AMOpPTH3HpaHa
no AMOpPTIZHpAHa CTOHHOCT
CTOMHOCT

DUHAKHCOBH MNAcHBH AMOPTH3HpaHa
no aMmopTHUshpaHa CTOHHOCT
CTOHHOCT

(DuUHAHCOBH NacHBH AMOPTH3HPaHA
mo AMOPTH3HPAHA CTOHHOCT

CTOHHOCT

MCC 39

Knacupuka-

i

Kpenutn

B3CMaHHA

Kpenurtu

B3cMaHHuA

Kpenwuru

3aABJLKCHIA

Kpenutn

3a0bIIKEeHHAL

H

H

H

A

ocneasama

OLCHKA

AMOpTH3HpaHa

CTOHMHOCT

AMopTH3HMpaHa

CTOMHOCT

AMopTH3HpaHa

CTOMBOCT

AmMopTH3HpaHa

CTOHHOCT
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EHEPIrHHHA KOMIIAHHA BOHEB 00/
TTPUIOKEHKWSA KbM GPHHAHCOBHA OTYET 3A 2018 roanHa

17. DOTEHUUAJIHA E®EKTH OT NPIIOXEHHETO HA MCQO 16
JHIUHT

CTanpapThT € 34aZieH U B ¢Hia oT 1 AHyapu 2019 T., Ho He € [IPHeT 33 No-paHHO
TIpHJIaTaHe OT APyxKecTBoTo. OLUEHKATa Ha IPYKECTBOTO 32 edekTa OT IPEACTOALIOTO
HPWIOKEHHE HA CTAHAAPTA € NPENCTAESHA MO-10MY.

Ecmecmeo Ha RpoMAHama

MC®O 16 Jusunz e HOBUAT CTAHAAPT 3a TPETUpaHe Ha AM3BHEIOBHTE Aoroeopu. Toit
samenst MCC 17 Jfusuneu 1 cebp3anute ¢ Hero [IKP u KPMCQO.

MC®O016 ycranoBaBa NPHHLKIHE H Mpapmiia 3a NpH3HABaHe, ONCHKA, MPEACTABAHC H
OMOBECTABAHE HA JIN3HMHTA KAKTO HPH JIH3HHTOMATENNTE, TAKa ¥ NPH TH3HHT OIIOTyYaTeHTe.

Haii-3HauuTenHy ca IPpOMEHHTE 33 OTUeTHOCTTA Ha JTH3HHT OTIONYYaTenUTe.

OTunTane npH JH3AHTONO0AY4ATE s

MC®O 16 yeTaHOBABA AH3HHIOMORYYATENIHTE A3 OTYNTAT BCHYKH JIM3HHTH 110 €AHHER
MOJZICY, KOWTO Hamara GajllaHcOBOTO MM [pH3HaBaHe, @o Togo0He HA OTYHTAHETO HA
tunancoena JuHT o MCC17.

CBracHO HOBHA CTAHAAPT €IMH JIOTOBOD CBABPKA JM3MHT, aKo TOH 'NPEXBBPIA
MPaBOTO Aa Ce KOHTPONHPA OI3BAHETO Ha MaleH WISHTH(PHIHPAH aKTHB 32 OTIPEZIENeH HEPHOT
OT BpeMe cpenry Bp3Harpaxnenme. Ha jgarata Ha  CTapTHpaHeTO Ha  JIM3WHTA,
JU3HMHTOTIONYYATENAT NPH3HABA aKTHB, M0 (opMaTa Ha ,,IPaBOTO HA IONM3BaHe™ HA OTIANCHHA
6a30B aKTHB, H (PHHAHCOB MACHB, NPEACTABAABAIl HACTOALIATA CTOHHOCT Ha 33/IBJUKEHHETO 32
IUTAIAHEe Ha JIH3UHIOBHTE CYMH.

CTapAapTET A0MyCKa [Be O0IEKIARALIN W3KMIOUEHHS: &) IH3HHIOBH JOTOBOPH C KpaThbk
cpok (no 12 M.) Wunn 6) ¢ HUCKa CTOMHOCT. AKO JIH3HHTONIONYYaTENHTe m3bepaT Aa TIoN3BaT
0BneKYEeHHATa HA CTAHAPTa 3a JIM3HHIOBH KOTOBOPH € KPATHK CPOK M/WIH HA HHCKA CTOHHOCT,
TO JW3MHTOBHTE IUIAINAHMA, CEBP3aHH C Te3H NOTOBOPH CJIEABA A4 C& OTYHTAT KaTo TCKYIIH
pasxofy Ha JIHHeeH NPUHIHAIN Npe3 MepHoia Ha SOroBopa IWIH Ha Apyra CHCTEMAaTHiHA 6aza,
AHATOTHYHO HA IPABMIIATA 32 OTYHTAHETO Ha onepaTHBeR nu3kHr o MCC 17.

JInsuHroOMONyYATEIHTE ¢ TIPU3HABAT OTACTHO Pa3X0dd 3a JHXBH MO0 JH3HHIGBOTO
zagbkeHHE M pecll.  PpasxoQH  3a  aMopTM3allif  — 3a  aKkTuBa:  “IpaBo  Ha
monsBade”. JJOMBIHATENHO, Te [Ie TPAOBa Ja OTUUTAT NPeOLEeHKa Ha IM3HHTOROTO 3aMBILKCHUS
OpA HACTBNIBaHE HA OTpPeNeNeHH chOUTHA (KaTo HampHMEp, TIPOMEHM B YCIOBHATA Ha
JM3UHTOBHA JOTOBOp, NMPOMEHH B OBIelNuTe IM3HHTOBH IUAlaHWd TOpagd TPOMEHH B
OTpeneNieHU BeTMYHHH (HHIEKE, IPOLIEHT | AP.MOA.), KOMTO C¢ H3NON3BAT MPH UIYHCIIEHAETO Ha
JAM3HHTOBMTE IUIAIGAHHA). B Te3u cnydyaH NH3MHTONONYYATCAHTE MIPUIHABAT NPOMCHHTE KaTO
KOPEKIHA Ha NaCHBA MO JIM3HHTOBOTO 33/lb/KCHUE 1 Ha IPABOTO 34 [IOJI3BAHE HA AKTHBA.
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EHEPTHITHA KOMIIAHHS BOHEB OO/

MPHIOKEHUS KBM GUHAHCOBHA OTYET 3A 2018 romua
OTunTane OPH JIM3HHIOOATENA

MC®O 16 He nNpoMeHA CBIIECTBEHO CYETOBOAHOTO OTYHTAHe Ha JIH3MHIA 34
nusunronatennre. Te mie MpopkikaT Aa KiacudUUUpar BCEKH JHSHHIOB AOTOBOp KaTo
(PMHAHCOB WM OmepaTHBeH, MpUTAraiikd Ha MPakTHKa MPaBHIA aHANOrWIHA Ha Te3u Ha MCC
17, KOUTO ca IO CHILECTBO NIPeXBBPIeHU i B HoBHA MCQO 16.

Edpexm

Kem 31.12.2018 r. apykecTBOTO HAMA JIM3HHIOBH CHOPa3syMEHHA, NMOPAjH KOETO HE
ovaksa fa iMa edexr or MCPO 16,

Hama na npunazane

MC®O16 e 3ambKuTeleH 3a IPIWIoKEHHe 32 GHHAHCOBATA FOJMHA, 3arlodBamia Ha 1
aHyapn 2019 r. JlpykKecTBoTO € peWIWio [a HE TO NpHIara no-paHo. To e wu3bpano
MOIUGHIIHPAHO PETPOCIICKTHBHO NPHIIOKEHHe Ha HOBUTS MIPABUIIA HA CTAHIApPTa, OT 1.01.2019
T.
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